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WELL-KNOWN brokerage firm which has offices both 
A in New Jersey and in New York State has addressed 
the committees on insurance of the New York Legislature 
in opposition to the bill making it a misdemeanor to offer 
for sale within the State of New York any stock of insurance 
companies without the special approval of the Superinendent 
of Insurance. The brokers in question consider that such 
a Jaw would give too much power to the Superintendent of 
Insurance, and hold that if such a law is desirable it would 
be of the utmost importance that it should be limited in its 
effect to the term of some incumbent of the office named 
in which the legislature and the public had the utmost con- 
fidence. In other words, they feel that it would be a mis- 
take to place so much arbitrary power in the hands of some 
unknown future holder of the office, who might be tempted 
to exercise his power improperly and for unworthy parties. It 
must be admitted that in the last few years the legislature 
has granted broad discretion to the Superintendent of In- 
surance, and it must also be acknowledged by the impartial 
observer that such laws have been administered without fear 
or favor by the gentleman who has so recently withdrawn 
from the office of Superintendent of Insurance. Of course, 
as long as the office is an appointive one and is looked upon 
by politicians as a part of the spoils. due the victors in a 
political contest, there is the chance that a Superintendent 
might be appointed who would not be overscrupulous in his 
administration of the affairs of the office. However, it does 
seem logical that a department established for the protection 
of the public should be given power to protect the public from 
the purchase of insurance stocks, as well as insurance policies, 
which seem likely to involve the purchaser in future loss. If 
a promotor has a sound project, which will stand the test of 
common sense in addition to meeting the requirements of 
the law, he should have no difficulty in securing the consent 
of a reasonable Superintendent of Insurance to proceeding 
with its sale. It may be that the paternalistic tendency is 
proceeding too far or too rapidly, but it is plain that the 
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purpose of the intended legislation is to further guard the 
dollars of the citizens of the State. Nevertheless, as the 
broker referred to states, a law of this kind, if enacted, would 
be ineffectual in preventing the offering of stocks through the 
mail to persons in New York; and virtually its only effect 
would be that a person in New York could read in his office 
what could not legally be said to him by an individual there, 
under the proposed act, unless authority to do so is granted 
by the Superintendent of Insurance. It is therefore doubtful 
whether legislation along this line would really be of value 
to the citizens of the State. 





NFORTUNATELY for underwriters generally, Janu- 
ary started this year with a fire loss of $35,653,450 in 
Canada and the United States, and February was not far 
behind with a loss of $28,601,650. Nevertheless one con- 
soling element should be, that a bad beginning does not al- 
ways presage a bad ending. In fact, it can be almost safely 
predicted that such a gain in loss for any one of the remain- 
ing months of the current year over the like month in 1911 
will not take place if the law of average can be depended upon. 
The loss during January, 1911, was $21,922,450, or $13,731,- 
000 less than the amount listed against the initial month of 
1912, while the increase in February last, over the same month 
last year was more than $12,000,000. There were 536 fires 
in January, and 393 in February, each of which carried an 
estimated loss of $10,000 or over. It is interesting to note 
that only one month during the past three years even ap- 
proached January’s loss toll, and that was October, 1910, 
with a total of $37,188,300, having surpassed January last by 
$1,534,830. It so happened that this particular fall month 
experienced exceedingly cold and windy spells. Perhaps 
the unusually frigid weather is responsible for the recent 
heavy losses. 





NE of the bills recently introduced in the New York 
Senate is intended, if it becomes a law, to limit the 
commissions which may be paid to agents and brokers writ- 
ing fire and casualty insurance to fifteen per cent, and also to 
limit the administration expenses of liability and casualty 
companies to thirty-two and a half per cent. This bill has 
aroused considerable opposition, principally because it ap- 
plies to the total business of the companies, whether written 
within or outside of New York State. Under such condi- 
tions, it is pointed out that companies operating in New 
York would be at a serious disadvantage, as new companies 
might be formed outside of New York, which, not being 
restricted as would be the companies operating in New York, 
could pay sufficiently high commissions to get the cream of 
the business outside of New York, and then, if desirable, 
when a large volume had been secured, could enter New 
York and reduce its expenses. In the meantime, however, 
the old companies, being restricted by the New York law, 
would have lost their business to new or unrestricted com- 
panies. It is natural, therefore, that the companies which 
have spent many years in building up a good volume of busi- 
ness should not be disposed to see it taken from them be- 
cause of such a legal limitation in one State. This is a very 
serious matter to the companies which are domiciled in New 
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York, or which, being licensed in that State, have accumulated 
a considerable volume of business, which they would not 
wish to lose. It would be a sad blow to the domestic com- 
panies of New York State, who, being domiciled in the State, 
could not escape the effects of the law by withdrawing from 
New York, to have such a law enacted, as it would prevent 
their meeting the competition of other companies anywhere in 
the country so far as commissions are concerned, and, in the 
cases of casualty companies, in connection with other ex- 
penditures. The insurance companies are even more 
anxious than is anyone else to see expenses reduced, but a 
reduction of expenses, which would probably result in a great 
curtailment of their business and might even force their re- 
tirement from business or their removal to some other State, 
would not be helpful either to the companies or to the public 
at large. It is therefore to be hoped that the members of the 
legislature will see that such legislation might ultimately 
result in depriving citizens of the State of the insurance 
facilities now possessed, and which even now are frequently 
insufficient for their needs, and will kill the bill to which 
allusion is made above. 





N another part of this issue of THE Spectator there is 
presented an analysis of the statements for 1911 of the 

ten largest life insurance companies of the United States. 
These organizations have about sixty-eight per cent of the 
ordinary business of the country on their books, and, while 
there is a great difference in the respective size of each, still 
they are all progressive and doing their full part in develop- 
ing this most important business. The three industrial com- 
panies included in the exhibit are among the largest of their 
class in the world, and by their millions of small policies are 
protecting those who need it most. A summation of the table 
shows that these ten companies have assets amounting to 
$3,206,196,665, to back ordinary insurance of $9,127,501,447 
and industrial insurance of $3,178,992,944, a total of $12,306,- 
494,391. | 


LIFE INSURANCE TOPICS 











THE MIDDLE STATES. 
Former Officers of Bay State Mutual Life Under Arrest. 
According to press dispatches from Philadelphia last week four 
former officers of the Bay State Mutual Life of Philadelphia have 
been arrested on the charge of embezzlement and conspiracy. It is 
alleged that a conspiracy was formed to obtain from the life insurance 
company $15,800 by transferring securities to that amount to a new com- 
pany. Those accused are: Clauson Bachman, ex-president; Fred. A. 
Kinney, ex-secretary and treasurer; Dr. J. H. Tyson, ex-vice-president; 
W. S. Armstrong, ex-assistant secretary and assistant treasurer; Frank 
L. Fuller, J. T. Hayden, G. H. Patton, Albert Sutcliffe and Lewis Burk- 
hardt. The three last named were not at the hearing, so it was con- 
tinued to March 23, in order to give Messrs. Patton and Sutcliffe of Bos- 

ton and Lewis Burkhardt of Syracuse an opportunity to appear. 





Penn Mutual Life to Erect Nine-Story Building. 

The Union Casualty of Philadelphia has sold its building at Sixth and 
Walnut streets for $175,000. This was carried at $115,000 by the Depart- 
ment. The Penn Mutual Life is the purchaser and has also acquired 
the two adjoining sites on Walnut street, viz., 530 and 528, and will raze 
the present building and erect upon the site a handsome nine-story 
structure for its home office. This will make one of the most imposing 
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buildings in the downtown section. It is thought ground will be broken 
for the new structure about June 1. The Penn Mutual Life has out- 
grown its present building. Rumor has it that the Government may 
acquire the old site of this company and extend the post office, which is 
at the lower end of the block. The Union Casualty has not decided 
where it will go, but will likely remain in the downtown insurance 
district. 





Philadelphia Life Appointments. 

The Philadelphia Life of Philadelphia has opened a central Pennsyl- 
vania agency at Harrisburg, under the name of the Central Agency 
Company. Bently S. Bertolet has been appointed manager at Reading 
and H. H. Francis manager for the district along the main line of the 
Pennsylvania railroad between Philadelphia and Paoli. Associated with 
Mr. Francis are E. J. Tallart, Thomas Phelan, J. J. Collopy and John 
McBreaty, Jr. F.C. Corkery has been made a special representative of 
the home office. 





~The Workingmens Mutual Aid Association of Pittsburg has been chartered 
by the State of Pennsylvania, with a capital of $5000. 

~—-The Home Life of New York has elected to the board of directors Francis C. 
Farwell of Chicago, of the John V. Farwell Company, and Wallace H. Rowe, 
president of the Pittsburgh Steel Company. 

—The January and February paid-for business of the Security Mutual Life of 
Binghamton shows substantial gains, particularly from the territory formerly 
managed by the Boswell Agency’in the South. 

-~-The United States Life of New York, at its annual meeting, held this week, 
elected Alexander F. Webb, president of Lincoln Trust Company, and William 
D. Baldwin, president of the Otis Elevator Company, directors to fill vacancies on 
the board. 

—During March the agents of the Reliance Life of Pittsburg will work hard to 
roll in a large volume of business in honor of the recent promotion of General 
Manager Furman to a vice-presidency. The executive staff will edit the bulletin 
during that month. 

—The city attorney of Newark, N. J., has applied for a writ of certiorari at 
Trenton to have the recent decision of the State Board of Equalization of Taxes, 
by which the assessments on the Prudential of Newark were reduced from $31,- 
483,800 to $7,646,714, reviewed. 

—The Scranton Life of Scranton, Pa., has declared its usual semi-annual 
dividend at the rate of seven per cent per annum, payable March 1. Under an 
act passed June 1 last by the Pennsylvania Legislature enabling life insurance 
companies with $300,000 capital paid up to engage in the accident business, the 
company will incorporate an accident benefit in its policy. 





THE WEST. 


Life Underwriters Association of Chicago. 

The annual meeting of the Life Underwriters Association of Chicago 
was held Monday evening, February 26, at the Hotel La Salle. The re- 
ports for the past year were received, and L. Brackett Bishop, presi- 
dent of the National Association of Life Underwriters, reviewed the 
progress of its work, especially as regards the increase of the associa- 
tion and the growth of its non-resident membership. The officers 
elected are as follows: President, Dr. H. C. Castor, Connecticut Gen- 
eral; vice-president, George M. Herrick, Provident Life and Trust; 
treasurer, Hervey S. Dale, Union Mutual, and secretary, Alfred Mac- 
Arthur, National Life of the United States of America. In addition to 
the election of officers there was an animated discussion of the question 
of publicity. The correspondence between Insurance Superintendent 
Potter and President Girardin of the association, relative to compliance 
with the laws regulating life insurance, was read for the information 
of members. 








Illinois Legislature Must Re-enact a Number of Acts. 

A chaotic condition is said to have resulted in Illinois as the result 
of a recent decision of the supreme court of that State, by which the 
university appropriation bill, passed by the last legislature, is declared 
illegal. Governor Deneen has called a special session of the legisla- 
ture to take the matter up. The trouble is, according to the court, 
that this bill did not pass a third reading in the Assembly as provided 
for in the State constitution. This decision affects a number of recent 
important acts of the Illinois Legislature, which will have to be re-en- 
acted before they can be enforced. 





Universal Life and Accident’ of San Francisco. 

The Universal Life and Accident of San Francisco has been incor- 
porated under the laws of California, with an authorized capital of 
$500,000. The stock will be sold at a price sufficient to give the com- 
pany a surplus of $250,000. The incorporators are: Geo. H, Harrison 
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and N. Rosencrantz of San Francisco, and C. G. Sinclair of Oakland, 
Cal. This company is the same as the United Liquor Dealers Life and 
Accident of San Francisco, but when articles of incorporation were 
filed the change of name was effected as being better suited for a com- 
pany which proposes to write a general insurance business. 





IHinois Rules Against ‘Closed Contracts’’ for Fraternals. 


The Modern Woodmen of America at a recent session of its head 
camp, held in Chicago, passed a resolution authorizing the society to 
issue a certificate paid up in a limited number of yearly instalments. 
At the request of certain officials of the society, the questions as to the 
authority of a fraternal to issue a certificate of this kind was sub- 
mitted to the Insurance Department of Illinois. Superintendent Potter 


replied: ‘‘The issuance of a closed contract is not contemplated by the . 


act governing fraternal societies and, in my opinion, cannot be so 
issued.” 





Union Central Plans Larger Home Office Building. 


Revised plans for the Union Central Life’s home office building at 
Cincinnati provide for thirty-one rentable floors, the four top stories in 
the tower being above the elevators. There will be a basement and 
sub-basement, the latter of which will be used as a great fire and burg- 
larproof steel vault. The building will be 400 feet high—a great building 
for a great company. 





Policy Loans in Idaho. 


(To tue Epitor or THe Specrartor.] 

I call your attention to tne article (‘‘Regulation of Foreign Corporations’’) 
appearing in your issue of February 22, which is incorrect and does this company 
an injustice. The Continental Life Insurance and Investment Company did not 
make application to the State of Idaho for admission, and were not denied a 
license. We have been operating in the State of Idaho ever since the company 
was organized—eight years ago the present month. 

Th suit referred to was one wherein this company consented to act as plaintiff, 
being associated with some fifteen other companies, and the basis of our conten- 
tion was the new law which went into effect less than a year ago in the State 
of Idaho providing for a rate of five per cent on policy loans, the ruling rate of 
this company and all others being six per cent, as you probably know. In our 
efforts to have this law declared unconstitutional we not only had the moral and 
financial assistance of all other companies operating in the State, but the Insurance 
Commissioner of that State also felt that the enactment of the law was a gross 
injustice and did not in any manner object to the contention of the companies in- 
terested that it was an injustice. 

The legal rate of interest in Idaho is seven per cent and we mainiain that 
insurance companies should not be compelled to loan their staat to policy- 
holders at less than the established rate of six per cent. 

I will say for your personal information that all the companies interested have 
decided to appeal this case to the Supreme Court of the United States, and in 
doing so we have the sanction of the insurance officials of the State of Idaho. 

W. H. Cunnincuam, General Manager. 

Salt Lake City, February 28, 1912. 





Cleveland Life Appoints a Field Supervisor. 


The Cleveland Life of Cleveland, Ohio, makes announcement of an- 
other important addition to its agency executive organization. M. V. 
Hanson of Mentor, Ohio, has been appointed field supervisor and will 
devote his entire time to field organization work throughout Ohio. 
Few men in insurance circles have a larger intimate personal acquain- 
tance throughout Ohio than Mr. Hanson. His eighteen years of execu- 
tive service and as State lecturer and organizer for the Knights of the 
Maccabees has made his name and talents widely known. Mr. Hanson 
has been trained professionally to discuss lifeinsurance in all its phases, 
and has, with rare success, applied his thorough knowledge of life in- 
surance to effective field work. He is another example of the proven 
successful organizer in the ranks of fraternal companies who has be- 
come a convert to old line life insurance, to which his efforts will in the 
future be directed. 





—F. E. Pyeatt, assistant secretary of the Northwestern National Life of Min- 
neapolis, has been promoted to the secretaryship. 

—The Normal Life of Los Angeles, Cal., has been incorporated under the laws 
of that State, with a proposed capital of $750,000. 

—James D. Baty, assistant secretary and treasurer of the Detroit Life of 
Detroit, has been elected treasurer of the company to succeed W. T. Quinlan. 

—The United States and Dominion Life of Duluth has been incorporated, with 
a capital of $100,000, by Julius H. Block, former State Treasurer of Minnesota. 

—The Security Life of America of Chicago has appointed Willard E. King 
superintendent of agents at Chicago, and James J. Smiley, agency superintendent 
for Illinois. 


—Edgar B. Kellogg, formerly with the home office of the National Life of the 
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U. S. of A. of Chicago, has been appointed general agent for the New York 
Life in Chicago. 

—The Northwestern Life of Aberdeen, S. D., has decided to raise a capital of 
$500,000. Since January 2, 1908, the company has operated as a mutual under 
the laws of South Dakota. 

—Judge L. E. Gaffy of Pierre, S. D., has been elected president of the First 
National Life and Accident of Pierre to succeed C. L. Hyde, resigned. Mr. 
Hyde was the organizer of this company. 


—W. H. Gibson and L. W. Thrailkill of Boise, Idaho, have been appointed 
agency managers of the Equitable Life of New York for Idaho and Eastern 
Oregon, succeeding Chas. W. Helser, resigned. 

—The Dixon (Ill.) Modern Woodmen have decided to protest against the in- 
crease in rates by sending a special delegation to Elgin where, during April, a 
general meeting will be held for just such protests. 

—John H. Upton, formerly actuary of the Idaho State Life of Boise City, has 
been appointed actuary of the Insurance Department of Colorado, succeeding R. 
A. Hann, resigned. Mr. Upton’s appointment went into effect March 1. 

—The National Woodmen Assembly, organized by the objectors to the in- 
creased rates of the Modern Woodmen of America, held an insurrection con- 
vention in Minneapolis February 22 to consider action in opposition to the new 
rates, 


—The Central Life of Des Moines, which recently purchased a lot at Ninth 
and High streets, has completed plans for a sixteen-story building. It is probable, 
however, that only eight stories will be built first, with the idea in view of adding 
that many more later. 

—Agents of the Equitable Life of New York at St. Louis have formed a local 
agency organization in that city to be known as the ‘Mound City Producers Club 
of the Equitable,” and have elected as its officers Charles Hall, president; E. E. 
Jones, secretary, and C. M. Avery, treasurer. 

—-Pleasant M. Howard, general agent of the Reliance Life of Pittsburg at Los 
Angeles, has resigned to become superintendent of agents for the Prudential of 
Newark at Los Angeles, Cal., under Manager R. S. Boynes. Mr. Howard was 
formerly associated with the Prudential at Portland, Ore. 


—The Topeka members of the Kansas Association of Life Underwriters have 
voted to attend the First Baptist Church in a body to hear a sermon on life in- 
surance by the Rev. Robert Gordon, who recently offered to preach such a sermon 
on condition that all the members attend and bring their wives. 

—-The Manhattan Life of New York announces the death of its Minnesota and 
North Dakota manager, Joseph T. Thurman, at his home at Minneapolis, Minn., 
on February 21. Mr. Thurman was next to the oldest representative of the com- 
pany in point of service, having first become connected with the company in 1884. 


—William Parsons, who recently resigned as Illinois supervisor of the Franklin 
Life of Springfield, is organizing a new life insurance company at St. Louis 
which will operate chiefly among osteopaths. Stock will be sold to osteopathic 
physicians and they will be accepted as examiners, they being refused by the 
regular companies. 


—The Fraternal Societies Law Association, made up of the attorneys of the 
fraternal orders, elected the following officers at its annual meeting in Chicago 
last week: President, Benjamin D. Smith, Mankato, Minn., representing the 
Modern Woodmen; vice-president, William B. Risso, Carthage, Ill.; secretary, 
Charles J. Kavanaugh, Chicago, and treasurer, F. H. Zick, Palo, Ill. 


—At the annual meeting of the stockholders of the Oklahoma National of 
Oklahoma City the old board of directors was re-elected, as were the officers. 
E. P. Guthrie, on behalf of the agency force, presented at the meeting applica 
tions for $82,500 of business. The company is now operating in Oklahoma, 
Arkansas and Texas, and expects shortly to open two additional States, probably 
Kansas and Missouri. 





THE SOUTH. 





Ordered to Sell their Property. 


Assistant Insurance Commissioner C. M. Joseph of Tennessee has 
notified the Independent Life and the Life and Casualty, both of Nash- 
ville, that the Chamber of Commerce building, owned by the latter, and 
the First National Bank building, owned in part by the former, must be 
sold. The occasion of this order is that under the laws of Tennessee, 
according to Mr. Joseph, the companies can own only such office space 
as is required for the transaction of their business in a convenient man- 
ner. The order will likely be contested in court. 





American National Sued by Arkansas Life. 


LITTLE ROCK, March 2.—The Arkansas Life of Little Rock has 
brought suit in chancery court against the American National of Gal- 
veston, Texas, and B. L. Smith, general manager of the company in 
Arkansas, for $150,000 damages. The complainant alleges conspiracy 
to lure away agents from the Arkansas company. 

The following statement is made by General Manager Smith: ‘Our 
company has been in the State for a year, and by diligence and industry 
has built up a large business. It is true that we have written a great 
deal of industrial insurance that might otherwise have gone to the 
Arkansas company, but we have never used unfair methods or gone after 
business except in a legitimate way. It is true that some former agents 
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of the Arkansas company are now ip our employ, but this is because we 
have offered them better contracts. In fact, I consider that no better 
tribute to our success could have been offered than this suit.’ 





Atlantic States Life Nearly Ready to Begin. 

The Atlantic States Life of Augusta, Ga., is at present having its 
policy forms and rates drawn up by Frank J. Haight of Indianapolis, the 
company’s actuary, and expects to begin business in the near future. 
The officers are: J. C. Lamar, president; D. H. Willard, J. A. Best and 
R. N. Berrien, vice-presidents, and M. C. Dowling, secretary and treas- 
urer. Dr. W. W. Battey, Jr., will have charge of the medical department 
of the Atlantic States Life. 





Mississippi Legislation. 

JACKSON, March 2.—The House has passed a bill by a large majority, 
providing for the collation of vital statistics to the State Board of 
Health. 

A very decisive defeat’ was given the bill of Senator Hobbs, provid- 
ing for the investment by life insurance companies of seventy-five per 
cent of their reserve in Mississippi securities, or mortgages, the vote 
being 28 for to 7 against the measure. It is believed this will put an 
end to that kind of legislation in Mississippi for all time to come. A 
motion to reconsider it was tabled unanimously. 





The Amicable Life of Waco, Tex., has applied fur adinission to Arkansas. 

—The Gibraltar Life of Bay City, Tex., has been licensed by the State of Texas, 
with a capital of $100,000. 

—The San Antonio Life of San Antonio, Tex., has acquired a new site on 
which it intends to build, and it is expected that the new home office will be com- 
pleted prior to June 1. 

—The Pan-American Life of New Orleans has called a meeting of its stock- 
holders for March 25 to vote on a decrease of the capital stock to the amount 
actually paid in, in order to comply with the Louisiana laws, which base the 
licenses on the actual capital and surplus paid in at the time the license is 
issued. 

~The Columbian National Life of Boston has appointed as State manager for 
Tennessee J. L. Hutter, formerly with the Penn Mutual Life of Philadelphia, 
with headquarters at Memphis, C. K. Lewis has been appointed an independent 
general agent at Memphis, and IF’. H. Love will also continue with the company 
in this capacity. 





MISCELLANEOUS LIFE NEWS. 





American Life Convention Medical Section Meets. 


The medical section of the American Life Convention held its mid- 
winter meeting last week at the Hotel St. Anthony, San Antonio, 
Texas. Governor Colquit of Texas delivered the address of welcome, 
and Dr. A. Anderson, medical director of the Jefferson Standard Life of 
Raleigh, N. C., replied in behalf of the convention. The following 
addresses were delivered during the session: ‘Relation of the Medical 
Fxaminer to the Contract,”’ by G. A. Deitch, of the Reserve Loan Life of 
Indianapolis; ‘‘Hazardous Occupations and their Proper Rating,’”’ by 
F. B. Meade, of Lincoln National Life of Ft. Wayne; ‘‘The Medical De- 
partment, Organization and Method of Procedure,’ by H. H. Hopf, of 
Germania Life of New York; ‘“‘The Attitude the Medical Director Should 
Assume toward the Agency Department and the Getting of Business,”’ 
by P. D. Gold, Jr., of the Jefferson Standard Life of Raleigh, N. C.; 
“The Rating up of Sub-Standard Risks,’’ by J. C. Cameron, of the Great 
Southern Life of Houston; “Prognostic Significance of Albumenuria and 
Costs,” by Dr. C. N. McCloud, of the Minnesota Mutual Life of St. Paul; 
“The Amalgamation of All Medical Examiners into One Large Associ- 
ation,”” by Dr. Frank W. Foxworthy, of the Commercial Life of India- 
napolis and the Majestic Life of the same city; ‘‘Relationship between 
Life and Casualty Insurance from a Medical Standpoint,”’ by Dr. D. H. 
Killee, of the Continental Casualty and the Continental Assurance, both 
of Chicago; ‘‘The Appendix as an Influencing Factor,’’ by Dr. C. M. 
Rossler, of the Sam Houston Life of Dallas: ‘‘The Selecting and Train- 
ing of the Medical Examiner, by Dr. E. A. Babler, of the International 
Life of St. Louis; ‘‘Pellagia,’’ by Dr. M. M. Smith, of the Praetorians, 
Dallas, Texas; ‘‘The Medical and Non-Medical Factors in the Prevention 
of Barly Death Loss,” by Dr. A. Seaton, of the Meridian Life of India- 
vapolis; ‘Health Conditions in the Southwest,” by Dr. W. M. Brumby, 
of the Equitable Life of San Antonio, Texas, and “Life Insurance and 
the Conservation of Human Life,” by Dr. J. 8. Lankford, of the San 
Antonio Life of San Antonio, Texas. 
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Some Extracts from the Statements of Life Insurance Companies 
for 1911. 


The following figures of the statements of life insurance companies for 1911 have been com- 
piled from advertised statements and returns made direct to The Spectator Company. Par- 
ticular attention is directed to the figures of new business and gains in insurance in force. 
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Premiums {New Business; Insurance | Admitted | Surplus to 
Name or Company. Received. Paid for. Gained. | a /isseis. Policyholders 
4 $ $ $ $ 
American Central..... 897,239} 10,359,296 3,348,073 3,204,719 394,607 
American National,Va. 219,363 ug Perey 436,724 149,743 
“i eae , ¢ 11,188, c6,548,015| 
American Nat’l, ‘Tex.. 882,577 d2'661.380 4889, 380| 1,384,137 €400,353 
Anchor Life, Ind...... 55,864 648,500  316,700| 176,376 106,959 
Appalachian.......... 19,083 1,175,980 716,000; €84,957 €74,432 
Bank Savings......... 74,699 1,165,770 407,375) 325,385 263,517 
Bankers Life (Ia.)f. . BOA nat Randi 39,956,000! Mi 148,637 348,589 
— of Nebraska. patel 5,300,106 1,938,841) 4,909, 422 1,352,668 
Canada Life, Can.. 4,553,385| 12,507,064 7'340,280|  44.2571341 4,516,513 
Capitol Life.......... 412,078 3,345, 887 1,086,536 962'234 215,926 
Central Life, Ill....... 210,804 BRE 1,232,018 430,780 138,079 
Central Life, eee 95,714 tae et 181,504 27,838 
Central Life'of U.S’ .. 412,078 3,345,887 | 1, 086, 536 962,234 215,926 
Central States, Ind... . 11,863 319,617) "259,708 88,199} 8 § 81,596 
Columbus Mutual.... 98,221 1,213,784 843,244) €224,830 147,215 
Columbian National... 1,549,114 8,569,286 g358,538' 7,447,585 €1,455,918 
Commercial L.& C.,Ga 487 1,104,500 1,036,500) 270,870 254,890 
Continental, Can.... .. 240,193 1,812,644 1,023,420 1,292,212 296,991 
Dakota Mutual.. : 225,586 3,304,126! 1,375,394 621,038 314,627 
Empire Life, Wash.*.. 13,302 728,250) 678,750 999,720 910,913 
Equitable of a ee 52,882,149 = fee 526) 28,282, a 503,867,097 84, 404, 591 
“a . c 8 ¢237,6 
Equitable, D. C....... 193,330 4590548 4260°354 310,670 137,523 
Equitable, Texas...... 38,132 1,175,000 1,067,000 251,132 231,540 
Excelsior, Can........ 459,289 2,656,065 1,142,908 2,469,476 340,885 
Federal Life.......... ORL. aan a eee 3,214,521) 2,913,679 400,906 
Fidelity Mutual....... 4,741,405) 13,232,698 2,071,213; 24,142,952 2,322,997 
First National L. and A 100,499 955,000 410,200 484,527 212,822 
Florida Life.......... 219,958 4,014,584 2,224,089 555,625 Sane 
Forest City*.......... 26,365 1,494,500 1,414,500) 133,185 101,932 
Georgia Life. . 96,153 2,228,992 1,048,674) e877, 163 ¢644,115 
German- Amer., Neb.. 170,586 426,500 —109, 250) 8,250 14, 481 
Germania Life........ 5,676,807| 16,202,996 5,784,711, 46, 788° 132 3,171, b 
Great Northern, N. D. 20,465 668,000 639000 63,793 57.1 
Great Southern, Texas. 6,753,749 4 600,922 1,128, 792 935, 153 
Great West (Can.).... 2,130,554 16,486,489) _.11,044,305 10;453,071 
Greensboro Life...... 386,224 3, "413,379 1,607,581 968,295 242,946 
Home Life, Can....... 216,823 755,652 19,893 1,393,685 201,430 
Home Mutual (Kan.). 17,374 1,258,750 413,750 28,540 23,000 
Indemnity L. and A... 35,997 607,541 503,803 147,158; 114,208 
Indianapolis Life..... 142,286 1,294,092 688,652 300,942 3 
Intermediate. ........ 123,742 1,022,230 612,730 636,491 199,713 
Jefferson Life........ 29,145 pa rr ps at ed 142,269 127,141 
; 96 c 619,367,2 9 
John Hancock........ 22,212,355 d43'122'635| 423/554 ‘911 $2,831,246} 10,398,130 
La Fayette Life....... 284,347 1,620,600 801.0 | 604,476 84,639 
Lamar Life.......... he Te: 715,602) 281,985 141,830 
Liberal Life.......... 70.116 = eyed 068240) 201,355 
; = c17,688, 4,068.24 ' 
Life Insur. Co. of Va... 2,940,841 d3.702.965|  1'991.260| 7,382,152 1,549,864 
London & Lan., Can. .| 437,188} 2.238327 1,066,357, 5,060,558] «1,593,738 
Majestic Life......... 63,686 545,715, -——441,785 259,998 122,743 
~ Manufacturers, Can... 2,568,416) 10, 989,716 5,175,098; 14,601,668 1,266,147 
Marquette Life... .. . 55,114 "779,500 535,550 274,815 143,968 
Maryland............ 308,131 787,212 20,684 3,378, "812 579,669 
Michigan State....... 305,941 4,113,840 2,502,430 499,084 232,261 
Midland, Minn.*...... 48,613 1,138,000 1,109,000 139,338 112, "560 
Midland Life, Mo..... 107,644 1,904,624 908,124 219,328 164, 157 
Mississippi Valley 91, 114 1,195,698 198,178 
Monarch, Can........) == sevens 1,319,900 996,399 362,431 191, 099 
Mutual of New York.. 55,042,999] 141.014.371| 40,950,266) 587, 130, 263| 102,059/174 
Northern, Mich.. 198, "615 2,847,670 1.791.920 401.4 86 115, 269 
Northern; Can... ... .. 275,804, — 1,893°710 845,598}  1,622'302 512/917 
Northwestern National 6,264,339 964,432 5,487,738 568,710 
Occidental, N. Mex. . 129,475 1,264,975 — 358,865 350,92 160,057 
Ohio Burial. . ; 60,539 6846,825 6277,936 155,211 123,509 
Old Colony. . eh 248,845 8,743,742 2,931,006 507,5 186,260 
Oregon Life... ...... 188,473 1,729,393 954,842 395,076 123,541 
Peninsular Life*...... 11,071 eee 436,304 121,591 117, "443 
. 2,394, 41,700,842 
Peoria Life........... 251,522 1'860.603| ¢ 135/835 322,280 143,863 
Philadelphia Life. . . Pees ee 4,423,271 1,100,347 2,873,769 816,340 
Pioneer Life, Mo...... 73,955 599,205 230,696 279,500 172,118 
Pioneer Life, N. D..... os peg = sor 2.087, 4 seers 235,798 136,025 
: c c 696,391,363 
Prudential, N. (eee 426,211,089] 4136.456,522 270,849,628 258,824,978} 47,703,706 
Prussian Life......... 178,281 7,358,055 2,393,732 480,405 395,554 
Puritan, R. I.. : 71,005 459,600 38,800 305,750 38,396 
San Francisco*. . 69,142 3,212,530 3,107,310 527,558 462,582 
Security L. and A.. 537,121 4,105,868 2,261,693 1,493,593 223,498 
Security of Am........ 498,161 4,739,457 49,937 2,246,256 942,407 
South Bend........ 33,304 1,241,250 ,2e 101 ; 
Southern National . 90,083 1,607,000 682,500 340,676 272,241 
Security Mutual, N. 'y. ieee ......| 1,425,439 6,264,299 565,623 
Standard, Ia.. : 71,391 869,500 304,000 57,727 5,137 
Standard, Pa.f.. 185,382 ne $6,000,000 552,310 342,080 
State Life. . Beh: 2,342,900; 14,368,192 6,152,424) 10,863,513 1,539,804 
Tennessee Life... .... ie Re NMS & ioe 701,000 250,603 207,164 
Texas Life. wears 279,879 1,134,840 952 757,839 251,498 
Two Republics*. astas 29,099 eres Lene 304,071 264,836 
¢18,921, c6,480,643 
Union Life, CORicr ses 631,486 a@ 1.162'689 @501,510 1,452,193 397,375 
Union Life, Ill........ 169,496 4,545,390 2,466,592 235,710 118,456 
United States......... 871,115 1,566,622! 1,555,901 8,434,181 534,715 
Western Mutual, Ia.... 49,429 1,089,500 271,110 49,769 8,648 
Western Mutual, S. D. 14,841 141,500} ~ —-86,500 27,615 2,968 
Western States........ 200,099 4,356,575 3,588,925 1,385,826 1,295,669 
Western Union. ..... bp oan Pate cnare a gee 2,788,490 816,117 118,872 
Wisconsin Life....... 9,660 147,227 2,394 334, 022 9,189 








* Commenced business in 1911. {Reorganized in 1911. 6 Industrial and ordinary. 
c Industrial. d Ordinary. e Including accident department. /Including reinsurance. 
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Life Insurance 


COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE INSURANCE COMPANIES. 


The following valuable tabulation has been compiled from the annual statements of the ten largest life insurance companies of the United Stat h 
having more than b cuss. 000,000 in force, as filed with the New York Insurance Department for the year ending December 31, oT . sdlicmas oe 





































































































| North- | 
| Equitable, Mutual Mutual of | New York | western Penn Union ohn Hancock.} Met litan. i 
| New York. Benefit. | New York. | Life. | Mutual. Mutual. Central. P ee | Se 
: | — | eee | “5 
ADMITTED Asante. $ $ x $ | { 3 $ 3 ‘ $ 
Real estate. beads _..| 29,112,258] _2,877,819| 23,657,976| 10,616,712 6,249] 1,897,842 464,035 4,151,866] 23,746,237; 18,111,451 
Mortgage loans. . --| 99,375,176 69, 299, 675) 139; 649, 737 116; 298 323| 153) ty "654| 48,427,441; 67,264,726 32,275,351 146,343,954 57, 191/010 
Bonds owned (market values) . . | 262,182,622 * 735, 944) 295, 725, 486) 421,122, _ 76, 185. 1385) 46,988,745 25,062 36,376,951 142,758,352 140;231'706 
— ae (market values). . errr ae al SME s 6 cocecetelicsccuscecel P rn SE co, ois 'e eras ara 135,000 7,771,758 5,712°650 
ollateral loans. waver, + Vevwcae eed tae. eS cannes peccinseteacnenbilncceenecacde WAR dns capa lvadhedecdeuauscenindwinecess oor 721. 
Premium notes and loans to policyholders. CTT gi 346,337 25° 848, a.e80 36,048 490| 113,516,068) 42,686,449) 20;426,972| 15,219,889 5,730,108] 16,538,268 17 Te 
Cash in office and bank. . 13°417°758|  1'447'826| 2928158] 7:284253| 3'171.748| 2'916:767| '738°537 1,288,854| 4.299118} —_—8'977'306 
Deferred and unpaid premiums.................. 5,156,540} 15843,001| 4:124'314| 7,724,931) 3,244,559) 2'227'050| «526,474 1'595,669 6,722,553 4'920'370 
Accrued interest and rents, etc. . 4,653,724 2: 989; 620) 6,162,660 8,121 578 | 4,618, 175) 1 652, 996 2,999,200 1 277. 447 4,435,650 3, 239) 216 
Total admitted assets. Hiurmoree SRR af 503,867,097 147,292,307) 587,130,263) 684,684,686) 285,575, 219) 126,487,056 87,237,923 82,831,246 352,785,8 
Book value over sane t prices.. ea wneles | i ye epeerne 8,641, | 3,482,693 | ack «cng ple | it) ere is 1902 989 ee 
Assets not admitted................. 1,945,540 18,997" 105,128] "225,596 "615, 308,340)... 20,139 343,059 "69,799 
LIABILITIES. 
Policy reserve . : | 408,822,154; 133, a, 436) 473,282,808 566, 919, 308| 252,924, 714| aes 996,793; 69,392,358 70, 796, 931 306,442,065 2 
Reserve on supplementary contracts. 2'344' 367 3'775| 3,095,513} 2,731,351, 2'711,799| 2/376, 793 917,577 262/231 128;715 ne 73 eee 
Policy claims. . ere 2,792,627 687° 860) 4 160, 491 3,766,117) 547,366 13,344 146,932 183,908 711,410 1 219,192 
All other liabilities. . 5,503,358] 04,757,722) 4 532,277 7,677,942) 2,508,951] 1,739,692, 777,473 1,190,046 4,882'270 6,932'862 
Dividends apportioned for 1912.. | 12,621,000} 3,723, ,206| 15,146,686; 11,690,143) 13,105,863) 3,786,59 2,723,260 2,106,728 7,553,870 "750,144 
Set apart provis. or otherwise for deferred dividends. lcawastak naunisiowtpomnaars 75,601,868] 83,064,153) 7,709,393] 8,181,529)  9°622°431 238,560 55,677 24'817'183 
Unassigned funds. . Sigieie io Ue ener eae ane .-| 71,788,591 2,815, 308 11,310,620 8, 835, ,672| 6, ‘067, 133) 4,993,032 3,657,892 8, 058, 842 32,711,883 18, 136, 379 
INCOME. | | 
Premiums on new policies... | 4,657,789] 2,572 1539) eo 7,410 os 3,919,381| 2,503,914) 1,278,774 1,281,629 238,496 3,528,121 
Renewal premiums. . --++| 44,260,346) 15, ‘375, 740| 43,541,505 71,248,5 29,020,543} 14,601,604 8,155,129 19,111,504 78° 999 2? 421 k65, 526, 462 
Dividends applied to purchase paid-up insurance. er 1,116,622 155} 2,081,923 1'103°33 ,397,337 | 166,510) 322,030 6,654 177,571 86,028 
Dividends applied to pay renewal premiums. . 1,642,890 2,487,812| 2,351,940| 2,517,715) 6 000, 689) 1,599,649; 1,004,757 1,610,109 1,602;796 418'849 
—a values rid to rch se pa premiums. 34,891 12,536). 440,911) 45,665) 10) Rif 111,546 567 50,765 
urrender values app ied to Lewin ase an ~— insurance| ae Rae a REE ee wie cea | ere oe NS, Peer ee | 29,805 69,855) SRM io cc ccckcie, 
Annuities. . 1,169,611 40,407 1,859,605, 868 ses 83,303, 517,603) 0 OR cee 47,797 430,864 
Total premiums . ° 52,882,149} 20, rr 279) 55,042,999! 83,254,525) 40,421,263) 19,636,495} 10,947,556 22,212,355 82, 339, 846! 70,264,140 
Received for supplementary contracts. . 418,185) 8,749) 464,897 | 404,612) 628,799) 409,102) 146,806 69,994 944! "248'396 
Interest on mortgages. . | 4,599, 032] 3,253,788, 6,625,695) 4,545,945 7,446,393) 2,447,858] 3,980,250 1,406,867 7,124,174| 2,614,305 
Interest on bonds and stocks.. | 11}612,057/ 1442941) 12,138,080] 17,370,396) 3, 172'490| — 1,999;200) 500 1'442'183 6,119,735 5,875,445 
Interest on other securities. er eres 4, 018, 510| 1,569,598; 3, 950, 010! 5,912,97 2,617, 736 1, 213, 282! 933,644 399,860: 779,714) 1,240,990 
ee ore ne aed TRE Re ES FEE RE RRR -| 1,624,672) 7,749) 1,622, 086 844,857) "186 sat 151, '428| 21,653 354,381 1,490,265) 1,056, 772 
ao 
Total interest receipts... 1.0 0see ese 21,854,271} 6,364,076) 24,335,871, 28,674,173 13,422,949| 5,811,768, 4,936,047] __3,603,201| 15,513,881 10,787,602 
All other income. aaaens 1,222,357 | 17,214} 3,982,414| 242,160) 22,742| — '66,727 | 58,9 58,626 132/624 "23'547 
Hee ST RT TEE EOS ANTE | asTnees 27,723,318) 83,826,181| 112,575,470) 54,495, v6 laaeaaal 16,089,382] 25,844,266] 98,006,302, 81,323,615 
DISBURSEMENTS. | 
Death losses paid.. 20,549, 534 6,593,687| 22,813,574| 24,833,202) 10,830,204) 5,557,329) 2,522,426 6,140,149) 22,895,366, 18,470,830 
tured d endowments.. 8456396) 1,480,038; 7,185,371) 5,643,773) 2'838,559! 1,799,859 2,193,948 232,362 1432840 619.93 37 
Annuitants.. Beer ores 1,153,771) 165,096 2,662,967; 1,583,183) 71,323) 339,521 | SE 129,691 100,595 
Surrender values*..... .. eae | 12,395, 372) 2,876,348, 10,758,819) 12,331,582) 9,277,055) 2,634,500 1,412,523 1,388,015 2,733,639 4,168,557 
WRN erika) co creewe: ‘ | 12/367, 137) 3,205,653) 13,631,858) 9,259,107 12,610, 321)  2'349,155| 1,417,915 1,843,432 7,229,884| 3,718,496 
Total to policyholders................. +... +] 64,921,301) 14,320,822] 57,052,589] 53,650, 847| 35,627,462) ..12,680,364| 7,569,783 9,603,958] 34,421,570, 27,078,415 
Paid on supplementary contracts..................5. "235, 741) 210,848 289,367 | 216,065 232,508 240,652 96,036 3 11,878) ” 60,424 
Commissions and agency expenses.. r Heres | 6,419,518) 2,280,554 5,159,123) 7,441,440 4,270,470 2,397,033 1,207,559 4,744,763 15,416,367 14,087,719 
Medical examiner’s fees, and inspection of risks... .... 333,415) 161,233 378,026) 375,270 227,024 143,115 67,418 339,752 974,255 875, 102 
Salaries of officers and home office x eaprapens. eiiita 3s 1,414,037) 447,468 1,311,768; 1,559,008 835,159 443,499 378,993 630,832 3,251,010 2 500,784 
Rents. BG: poate es 302,426 69812 536,807 27,640 64/166 134/631 40,43 240,553 1,058,628 1'029'792 
Advertising... areal 83/963! 23/122 57,616| 61/707 8,269 19,252 28/319 ; 1.130 64,430 
Other management expenses.. ; | 513, 810) 246,354 748, 075, 720,361 402,270 296,820 506,869 356,685 1,967,117 912'4380 
Total management expenses. . Meas | 9,066,669| 3,228,543] 8,191, a5 10,685,426] 5,807,358) 3,434,350| 2,229,597 6,365,543 22,728,507 19,470,277 
Taxes... _..| 1,048,154) 538,380} 1,125,698; 1,211,559] 994,535] «597,160; —- 234,573 385,859 1,450,751 2.424.000 
Repairs and expenses on real estate.. ‘| 423,286 35,051 370,569! 210,957 84,117 49,735 4,673 89,794 454,185 "296.845 
s on sales, depreciation, etc.. ‘| m7,000) 12,087 612, 987) 1 1) ec re 150,000 m146,000 m200,000 
Total. . Pe eT ee | 1,478, 440) 585,518 2,109,254) ox poy 563 1,078,652 546,904 389,246) 475,653 2,044,936 2,920. 845 
Total disbursements. teupene sa doa é. -| 65,702,151] 18,345,731] 67,642,625) 82,901] 42'745,980| 16,902'270| 10,284,662] 16,478,685, 59'206:891 -49°529'961 
Income saved.. Sips | 10; 674, 811) 9,377,587; 16,183,556) 46. "592" 569) 11,749,773 9,021,822! 5,804,720 9,365,581 38,799,411 31,793,654 
Poticy Exursit. | | 
Snlintee | | | | 
New insurance written, paid-for basis.... .. § a 47,559) 28,635 54,817) 78,725 43,508 20,812) 15,622 ere 1 ABE 638 mr10T Bio 
{ Amount) 129,781,129] 70,804,881| 134,013,307| 176,344,400] 120,086,473] 70,510,924| 37,069,858) 04.015,800) (243,040,504 247,631,081 
Insurance revived and increased (net)............---+ 2,427,750) 920,392!  5,521,259/ 7,049,367] 4,700,082) 2,438,286} 1,198,443 pe yeoe potty 43,763,866 
Total new issues....-------+++++es-++-++++-+++++++] 195,908,879] 71,725,273] 139,534,566] 187,303,767| 125,686,555| 72,958,210| 38,268,301] 71,146,197 pes n291,304 947 
; ( Policies | , ; | 321,829, 1.124251 1341. 
Insurance terminated................222-+% $2,217) 13,272 39,308 | 54,103 22,090 12,672) 8,437 010,995 099,378) mn or aor 
(Amount) 96,926,111) 31,006,756 98,584,300, 121,151,052] 58,552,740| 30,971,175| 19,822,215] 81,278,977) 0193,277,472 - oa, 584 
Policies ~— sana 2,042,402} 11,100;387 9616, 
Insurance in force, paid for basis........... ; s 535,318) 244,047 671,053 1,022,726 447,507 200,232 162,392 af Meals ie 3906°751, n pr 4 
mount g F ” ‘ n % 96,861,726) 21,2 
a 1375441,460, 584,376,714] 1504974,662 2102105,746|1147273, 523 532,550,097, 321,459,366) “*oea%hh (658 oh ee eae a8 743,380 
Net gain in amount in force...........-.---+++--+-+] 98,989,768] 40,718,517| 40,950,266, 62,242,715] 67,133,815| 32,987,035| ape ais, 358" asl “s 2602, oar 96 301-368 
! 
cl aid aIncluding $2,644,128 for suspended mortality and $848,807 dividend equalization 


“# See premium income for apportionment of these amounts other than sums ‘actually paid is in 1 cash. 
a Including $51,303,414 industrial premiums, 


$50,000 dividend on capital and $100,000 declared in previous years.5 


fund. k Including $44,053,051 industrial premiums. 
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Fire Insurance 


Italy Monopolizes Life Insurance. 


The Italian Chamber of Deputies at Rome has created a governmental 
monopoly of life insurance by a vote of 268 to 79. By this new measure 
the business of private companies will be practically confiscated and 
their plants rendered worthless. English, French and American com- 
panies are considerably affected, and among the last named are the 
Equitable Life, the New York Life and the Mutual Life, all of New 
York. The bill was originally framed by Premier Giolotti, in connec- 
tion with a plan to provide for old-age pensions and workmen’s com- 
pensation by using the profits accruing from the life insurance business 
for this purpose. While the measure was being seriously discussed in 
the Chamber of Deputies, the State Departments of several foreign 
countries protested vigorously against its passage. The Italian Govern- 
ment has ignored these representations, however, and now expects to 
conduct a number of Government insurance institutes to the exclusion 
of all private companies. 





Transactions of the Faculty of Actuaries. 


Part I of the sixth volume of the Transactions of the Faculty of 
Actuaries contains an interesting paper by James John McLauchlan, 
entitled “On a method of calculating the present values of prospective 
pensions based on salary and the expected amounts of the future pen- 
sion payments.’”’ An abstract of the discussion which followed the 
presentation of the paper is also given. 

“‘Research in Life Assurance,’’ by Lewis P. Orr, makes up Part II of 
Volume VI. There is also an actuarial note, ‘Valuation of Limited 
Payment Policies—-The special reserve required for future profits,’’ by 
Alex Fraser. 

Copies of either of the above parts may be ordered at 75 cents each 
through The Spectator Company, 135 William street, New York. 





—Application will be made at Ottawa shortly to incorporate the Guarantee Life 
of Canada of Toronto. 

-—-John Loveitt, inspector and stamp clerk of Portland, Maine, has been ap- 
pointed assistant special agent of the London Assurance of London for New 
England, with headquarters at Boston. 

—Following are the officers of the Life Underwriters Association of Central 
Ontario elected for 1912: Thos. Mark, president; Geo. Southwell, vice-presi- 
dent, and W. Gordon Hall, secretary and treasurer. 


INDUSTRIAL INSURANCE 


—Eugene D. Crawford has been promoted to an assistant superin- 
tendent by the Prudential of Newark at San Francisco, District 1. 

—H. N. Haskell, who has been an assistant at Hoboken since 1907 for 
the Prudential of Newark, has been promoted to the superintendency at 
Hoboken. 

—The Metropolitan Life of New York paid to its industrial policy- 
holders during January in mortuary and cash bonuses $544,109 as part of 
the nearly six million dollars to be distributed in bonuses during 1912. 

—The Cherokee Life of Rome, Ga., made the following promotions to 
superintendencies during January: J. J. Smith, Anniston; T. W. Gor- 
man, Brunswick; W. M. Landham, Talladega; E. C. Humphries, Dublin, 
and C. O. Newton, La Grange. 

—The Colonial Life of America, of Jersey City, announces the fol- 
lowing appointments: A. G. Wesley, manager at Trenton; J. K. Stin- 
s0n, manager at Camden; T. K. Douglas, assistant manager at Camden, 
and E. J. Anderson, assistant manager at Pittsburg. 

—The Metropolitan Life of New York announces that Jacob Grodzius, 
agent at South Boston, takes the place of Charles Lanza, who has been 
advanced to general deputy superintendent, and that D. S. Black will 
be associated with Rand, Hagaman, Aldridge & Andrews of Youngstown, 
Ohio, owing to the promotion of M. BE. Hallinnear. 

—The John Hancock Mutual Life of Boston announces the following 
appointments and promotions: C. N. Breitenbach has been advanced to 
an assistancy at Cincinnati and W. C. Dickerman to an assistancy at 
Providence. J. M. Gleason has been changed from application inspector 
to assistant at St. Louis and Robert W. Jones from assistant to appli- 
cation inspector. C. W. Alexander has been appointed an application 
inspector at St. Louis, Ill., and I. H. Van Emden, formerly assistant at 
St. Louis, has been reappointed as an assistant at Yonkers. 

—The Boston Sunday Post recently published a full-page story 
on the results attained by the savings banks transacting life in- 


. 


THE SPECTATOR 





[Thursday 


surance. It cites the remarkable (?) growth of the movement and 
declares that in the three years the business has been transacted by the 
savings banks the three banks transacting it have 5036 policyholders, 
with $1,956,048 insurance in force. Accompanying the article is a six- 
column picture showing a long row of prosperous looking people lining 
up to pay their premiums into the bank. The three-years’ work of 
these three banks is less than one-day’s work in number of applications 
secured by either the Metropolitan or the Prudential. 








FIRE INSURANCE TOPICS _ 








NEW YORK SURVEYS. 

Continued Fire Losses Cause Concern.—The subject which is 
most interesting to the fire underwriters at the present time is the 
severity of the losses, which seem to continue without abatement. The 
most recent instance of importance is reported from Houston, Tex., 
but as all the agency companies are more or less concerned the 
Houston conflagration suddenly became a subject of local interest. 
The city losses are too numerous for comfort, and so the hazards of 
fire furnish daily food for gossip. 

Conservative Members Opposed to Hostile Insurance Legisla- 
tion.-The companies are not alarmed thus far by the hostile signs in 
the Legislature at Albany. The break in the method of dealing with 
the brokers’ license question at the session of last year has opened 
the eyes of some of the conservative members to the folly of accepting 
every suggestion to legislate upon insurance matters in a mild sort of 
way, and convinced them that there has been altogether too much 
effort to regulate the business, which needs to be let alone. The 
echoes of the Merritt investigation two years ago are still heard, and as 
the net result of that inquiry was favorable to the companies’ integrity 
of purpose, the inclination to forego further interference is evident. 
If this truth should receive its full credit it would be a happy day 
for the companies. 

Hotchkiss Recommended No Interference Between Brokers and 
Exchange.—Let it be set down to the credit of Ex-Superintendent 
Hotchkiss that almost his last words from the Department relative 
to the brokers’ license was an opinion that there should not be any 
interference of the relations between brokers and the Exchange, and 
that the Exchange system of certificates should go uu as heretofore. 
The Superintendent made quite a study of these conditions, and in the 
last hours of his administration was bored incessantly by complaints 
that the methods of the Exchange were discriminatory. He investi- 
gated these complaints, and by non-action practically acquitted the 
Exchange of the accusation. The source of the complaints was the 
disgruntled brokers, acting chiefly on their own responsibility, but 
indirectly bringing merchants and manufacturers into the investigation 
as witnesses. They were thrown out of court, as such charges always 
should be, and nothing ever came from them. Another brokerage 
interest tried to fan the flame of discontent among the owners of 
sprinklered department stores, but they never dared to arraign the 
Exchange for discrimination. Probably they knew the failure of the 
previous charges of discrimination in other cases. 

Informal Conference Considered Rating Bill in Kentucky.— 
We understand an informal conference of agency companies inter- 
ested in Kentucky business has been held to devise means to defeat 
the drastic bill passed by both houses of the Legislature to compel the 
companies to accept State-made rates. The origin of this legislation 
has created a suspicion that the means employed may be applied to 
other States besides Kentucky, and force the companies to adopt 
defensive measures in the newer fields. 

Southern Department Investigating Overhead Business in New 
York City.—A special agent of a certain Southern Insurance Depart- 
ment has been in the city for a fortnight quietly pursuing an investi- 
gation into the methods of a few companies by which overhead busi- 
ness has been done extensively in the South. The practice of using 
policies here which are signed in blank by Southern agents, and on 
which the signing agent receives a small commission, has been ex- 
posed by a Southern adjuster, who came across two of these agent- 
signed policies, with the earmarks of New York manufacture. This is 
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not a new device. It was once used in writing policies in New York 
on Kentucky whiskey, but was abandoned several years ago, and it is 
said has been used in insuring cotton risks, including cotton seed oil 
mills, for a brokerage firm in this city. 

One Cause for Increase in Number of General Agents.—The city 
agents who hold contingent commission contracts, which were cut 
in half by the Eastern Union a year ago, are looking with jealous eyes 
upon their rivals, who are nominally general agents for nearby terri- 
tory and thus qualified to accept any rate of contingent commission 
the companies are willing to pay. The number of these general agents 
has increased materially since November, and as the service is paid for 
by the extra commissions received on the extra territory, the title of 
general agent really amounts to something. 


Concessions to Brokers have Complicated Policy Forms.—The 
lecture before the Insurance Society of this city on the 27th upon the 
subject of forms, from the brokers’ standpoint, was a fitting supple- 
ment to the lecture on a previous date by Mr. Bament of the Home on 
the same topic from the companies’ viewpoint. Both these topics are 
of infinite interest to the fraternity. The experience since the Ex- 
change started in this city has resulted in a vast improvement in the 
forms to the advantage of brokers and companies. The brokers 
assume that it is to their interest to protect their clients. Technically 
they are right in this, but there is a limit to the liberality of the com- 
panies, and the meeting point should not be hard to agree upon. There 
is trouble, however, in actual practice on both sides of the line. The 
brokers frequently demand too much liberality and insert clauses in 
their forms beyond the requirements of their clients, and the companies 
foolishly and frequently grant extra privileges without extra pre- 
miums to satisfy the brokers. Resistance on either side causes friction 
and leads to dissatisfaction. 





CHICAGO AND THE WEST. 


A. W. Hardy Resigns.—The resignation of A. W. Hardy, manager 
of the Western Sprinklered Risk Association, last week, was a dis- 
tinct surprise to his many friends in Chicago. Mr. Hardy has for 
many years been regarded as one of the best men in the United States 
in his line of business, and he has also had the reputation of being 
a very successful underwriter. Mr. Hardy has not yet announced 
a new connection, but we understand he has a number of very flatter- 
ing offers under consideration, The name of Mr. Hardy’s successor 
has not yet been announced, but it is generally understood that he is at 
present an employee of the Western Factory Insurance Association; 
possibly one of the young men who has been in the field for that 
association for some time. 

Henry H. Rassweiler Retires——Henry H. Rassweiler, who has for 
many years represented the Insurance Company of North America in 
the State of Illinois, has tendered his resignation, to take effect about 
the middle of April, when he will retire from active field service. 
Mr. Rassweiler has for many years had a local agency at Naperville, 
Ill., and he expects to give his entire attention to this agency in the 
future. Mr. Rassweiler was graduated from Northwestern College 
at Naperville in 1868, and from that time until 1883 he occupied the 
chair of: mathematics and natural science in that college. He then 
became president of the college, occupying this position for five years. 

S. Perry Holmes Joins Continental Forces.—S. Perry Holmes, 
who for many years was an examiner in the Western department office 
of the Continental of New York, but who several years ago resigned 
his position to enter the service of the Ohio German Fire of Toledo, 
and who has since the failure of that company been engaged in look- 
ing after the receivership of the company, has recently accepted the 
appointment of special agent for the Continental in Ohio. 

O. B. Ryon Resigns.—O. B. Ryon, for many years special counsel 
for the Illinois Insurance Department, has resigned his position, as 
of date March 1, to become manager of the Bureau of Publicity and 
Education of the Western Union. 

Want Uniform Addresses.—A committee of the Insurance Tenants 
Association, consisting of N. J. Bennett, C. E. Rollins, Jr., and C. T. 
Chandler, to whom was referred the suggestion for concerted action 
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on the part of the members in the use of uniform addresses on their 
stationery, pending and after removal, has sent out a circular letter, 
in which it is recommended that the following be adopted: “In- 
surance Exchange, 175 West Jackson Boulevard, Chicago.” The com- 
mittee goes on to say, “We believe that the omission of street mention 
at a later date would cause but slight confusion, and would rapidly 
tend to fix the title ‘Insurance Exchange’ more firmly in the mind of 
the public.” 





BOSTON AND VICINITY. 


Premium Returns Reported to Protective Department.—Presi- 
dent Lovett of the Boston Protective Department last Thursday made 
public the premium returns of the various companies reporting to the 
Boston Protective Department for the six months ending December 
31, 1911, which aggregated $1,964,182, as against $2,104,936 for the 
corresponding period of 1910 and $2,079,950 in 1909. The premiums on 
the buildings were $769,125, and on contents $1,195,057. The leading 
companies are as follows: Royal, $72,678; L. and L, and G., $69,268; 
Home, $59,710; A&tna, $43,351; German-American, $42,693; Northern, 
England, $41,966; Palatine, $41,818; Sun, $40,738; Hartford, $37,000; 
Fire Asociation, $35,002. The first five companies occupied the same 
relative position for the corresponding period of 1910. 

E. D. Blake & Co. Becomes Blake, Newell & Vedeler.—Fred. E. 
Newell and George F. Vedeler have been admitted to partnership in 
the agency of Edward D., Blake & Co., which will be known hereafter 
as Blake, Newell & Vedeler. W. J. Slade is the fourth member of the 
firm, 


Camden Fire’s New Local Agent.—The Camden Fire of Camden 
has appointed Randall, McCarthy & Co. Boston agents of the com- 
pany, succeeding Charles Haas & Co. 


Rice & Whitney will Manage Niagara’s Boston Branch.—Be- 
ginning March 1 the Boston branch of the Niagara Fire of New York 
will be in charge of Rice & Whitney, managers. Mr. Rice has been 
manager of the company and Mr, Whitney assistant manager for the 
past eleven years, 





NOTES FROM PHILADELPHIA, 

Philadelphia Stock Exchange to Become the Insurance Ex- 
change.—At the annual meeting of the stockholders of the Peoples 
National Fire, held last week, the directors whose terms were expiring 
were unanimously re-elected, and the agreement made for the pur- 
chase of the Stock Exchange building was ratified. When possession 
of the property is secured its name will be changed to the “Insurance 
Exchange,” and it will be the home office of the Peoples National 
Fire and the United Firemens, both of Philadelphia. At a meeting 
of the directors the officers were re-elected for the ensuing year. 

Committee Appointed to Form Automobile Fire Insurance 
Compact.—At a meeting held Tuesday afternoon of last week of the 
representatives here of fire insurance companies writing automobiles, 
steps were taken to form a compact and the following-named gentle- 
men were appointed a committee to formulate plans: E. M. Simpson 
(chairman), Charles Platt 3d, Walter Chase, Victor C. Mather and 
James A, Payne. Some of those present urged very strongly that in 
outlining the compact the stamp clerk feature be incorporated. 

New Local Agent for Pittsburg Underwriters.—Dating from 
March 6, Daniel J. Walsh’s Sons were appointed to succeed the 
Arrott & Hawley Insurance Agency as agents of the Pittsburg Under- 
writers of Pittsburg for this vicinity. 

New Schedule for Breweries and Malt Houses.—The executive 
committee of the Philadelphia Fire Underwriters Association has 
adopted a new schedule to be used in rating breweries and malt houses. 

Milwaukee Mechanics Appoints New Philadelphia General 
Agent.—J. E. Hyneman & Co. have been appointed to succeed A. M. 
Waldron as general agents of the Milwaukee Mechanics of Milwaukee 
for Philadelphia and vicinity. 

Red Roosters Told to Scratch for Results.—At the monthly meet- 
ing and dinner of the Much-to-be-Respected Order of Loyal Red 
Roosters, the local countermen’s asociation, held at the rooms of the 
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Fire Insurance Society on Monday evening, those present were much 
interested and impressed by the address of William J. Rogers, block 
inspector of the insurance patrol, on the proper method of “scratching” 
in order to obtain results. 

Harold Haskins Now Firm Member of James B. Carr & Son.— 
On March 1, Harold Haskins, former special agent of the Boston 
and Old Colony insurance companies, became a member of the old- 
established agency of James B. Carr & Sons. 





THE MIDDLE STATES. 





Insurance Society of New York. 


The Insurance Society of New York has arranged to have William 
Bro Smith, counsel of the Travelers of Hartford, and president of the 
International Association of Casualty and Surety Underwriters, as guest 
and speaker at its dinner scheduled for March 26. Mr. Smith will speak 
on “Some Phases of Accident Insurance.” On March 12, Willis O. 
Robb will address the Round Table Order on “Some Oddities in 
Loss Adjustments,’ and on March 19 an address on “‘Inspections’’ will 
be given by William S. Wensley. 





Change of Name to London Lloyds Fire and Marine Not Allowed. 


The proposition made by Wilcox, Peck & Hughes, in conference with 
both the former Superintendent of Insurance William H. Hotchkiss and 
the present incumbent William Temple Emmet, to have the name of the 
New York Fire and Marine Underwriters of New York changed to Lon- 
don Lloyds Fire and Marine Underwriters, has been discountenanced 
by the present Superintendent of Insurance on the ground that such a 
change in name might create the impression that London Lloyds had 
been regularly admitted to do business as an insurance corporation in 
this country. 





Pennsylania Ruling on Agents’ Licenses. 


Charles Johnson, Insurance Commissioner of Pennsylvania, in ac- 
cordance with an opinion recently rendered by Deputy Attorney General 
J. E. B. Cunningham, has sent notifications to the 908 insurance com- 
panies listed in Pennsylvania that every person engaged in soliciting 
insurance must take out a license. In regard to firms, each person em- 
ployed, as well as each partner and the firm, must be licensed. Mr. 
Johnson also announces that the law prohibiting fire insurance brokers 
from writing life insurance will be enforced. 





York Fire and Marine of York, Pa. 


The York Fire and Marine of York, Pa., has been organized in that 
city by Philadelphia, York and Norristown capitalists, with a proposed 
capital of $500,000 and surplus of $400,000. The company will transact 
a mortgage and collateral loan business as well as its regular insurance 
lines. The promoters are: B. J. Briggs and Charles H. Beyer, both of 
Philadelphia. 





—Johnson & Higgins of New York have acquired the entire insurance schedule 
of the Adams Express Company. 

—The Seneca Fire of Buffalo, according to C. D. Bigelow, its promoter, will be 
ready to begin operation about July. 

—The Girard Fire and Marine of Philadelphia has started the Girard Under- 
writers, which is being operated only in the larger cities, 

—The executive committee of the Underwriters Association of New York State 
has accepted the resignation of its secretary, J. W. Grover. 

—Peter P. Acritelli, Deputy State Fire Marshal of New York and former 
Coroner, died at the Brooklyn Eye and Ear Hospital early this week. 

—H. E. Gillingham has been appointed to succeed E. R. Hunt & Co. as second 
agent of the Equitable Fire and Marine for Philadelphia and vicinity. 

—The Pennsylvania Insurance Department has completed an examination of 
the National Union Fire of Pittsburg, and has found the company sound and 
successful. , 

—William A. Stoney was elected manager and secretary and treasurer last 
week of the Fire Underwriters Electrical Bureau of New York at its annual 
meeting, held in that city. 

—The New York Court of Appeals has decided that marine insurance com- 
panies writing towers’ liability policies are not liable after the tower cuts the 
hawser and abandons the tow. 

—The Eureka Manufacturers Mutual Fire Insurance Company of Indiana, Pa., 
was dissolved on January 380 last, and the Consolidated Mutual Fire Insurance 
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Company, formerly of Harrisburg and later of Philadelphia, was dissolved on 
January 19. Both were placed in charge of Thomas B. Donaldson of Philadel- 
phia, special Deputy Insurance Commissioner (receiver) to be wound up. 


—E. E. Heins, automobile adjuster for Higgins & Cox of New York, has re- 
signed from that position to become staff adjuster for the General Adjustment 
Bureau at its New York office. 


—Theis Brothers of Wilkesbarre, the well-known general agency firm at that 
point, have been appointed Pennsylvania State agents of the United States 
Lloyds for its automobile department. 


—Following are the officers elected by the Automobile Underwriters Con- 
ference at its annual meeting, held last week: C. K. Youngman, president; E. 
H. A. Correa, vice-president, and D, F. Cox, secretary. 

—At the annual meeting of the Underwriters Bureau of the Middle and South- 
ern States, held last week in New York city, William A. Stoney was elected 
manager and secretary, and Geo. W. Burchell, treasurer. : 


—Harrold E. Gillingham has been appointed a direct reporting independent 
agent of the Equitable Fire and Marine of Providence. This appointment is in 
addition to the present agency in the Wagner & Taylor office. 


—Henry C. Rommell, a prominent fire insurance agent of Newark, N. J., has 
been mentioned as a likely successor to V. M. Lewis, New Jersey Commissioner 
of Banking and Insurance, whose term of office exupires in a few weeks. 


—-H. C. Chase, formerly a well-known special agent in Pennsylvania, but at 
present active in the New England field, has been appointed special agent of the 
New York Underwriers Agency of New York for Western Pennsylvania, succeed- 
ing A. F. Sanford, resigned. 


—At the last annual meeting of the New Jersey State Association of Local 
Fire Insurance Agents considerable opposition was developed against the pro- 
posed bill making commissions uniform throughout New Jersey, but support was 
apparent for an anti-rebate bill and a bill covering qualifications for brokerage 
licenses. 





THE NEW ENGLAND FIELD. 


Rhode Island Fire Increases Its Capital. 


Stockholders of the Rhode Island Fire of Providence have voted to 
increase the capital stock of the company from $300,000 to $400,000, the 
new stock to be sold at par. 





—Charles D. Newell of Richmond, Maine, has been appointed receiver of the 
Equitable Mutual Fire of Richmond. 

—William B. Blaisdell of North Sullivan, Maine, has been appointed receiver 
of the Hancock Mutual Fire of Bar Harbor. 

—The Nord-Deutsche Fire of Hamburg has been admitted to the co-operating 
list of the National Association of Local Fire Insurance Agents. 

—Charles E. Hodgson, president of the Rock Island Local Board of Fire 
Underwriters and proprietor of one of the largest bureau agencies in Illinois, 
died last week suddenly. 

—President Louis S. Amonson, of the Peoples National Fire of Philadelphia, 
will deliver an address on the “Crime of Fire and the Criminal Match’? March 
22 before the Hartford Insurance Institute. 

—Mrs. J. W. G. Cofran has taken*the body of her late husband, who was 
vice-president of the Hartford Fire of Hartford, to California, where it will be 
interred in accordance with Mr. Cofran’s oft-expressed request. Mrs. Cofran 
was accompanied by her brother—Thomas J. Conroy of Conroy & Olds, general 
agents at San Francisco. 





THE WEST. 





Republic and Dominion Fire Changes. 


Former Congressman James A. Tawney, president of the Republic and 
Dominion Fire of Minneapolis, which is being promoted in that city, 
has resigned from that office owing to his duties as chairman of the 
International Boundaries Commission. Wallace G. Nye, formerly with 
the Minneapolis Commercial Club, but who recently went with the Re- 
public and Dominion Fire, has been promoted to the presidency, to suc- 
ceed Mr. Tawney. It is stated that later Mr. Tawney will take an‘active 
part in the company’s affairs. Pratt & Grigsby have been made man- 
agers of stock sales. 





Hearings at Milwaukee, Wis., on Rate Making. 


A. F. Dean, author of the analytic system of rating, while testify- 
ing last week before the Wisconsin Legislative Fire Insurance Investi- 
gating Committee at a hearing held in Milwaukee, said: ‘The present 
commission basis, which results from keen competition among the 
companies, is excessive, and is beneficial neither to the agents, com- 
panies nor the public.” Mr. Dean explained his system in detail and 
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discussed classification and expenses; J. V. Parker, manager of the 
Western Actuarial Bureau, also was heard during the hearings on the 
making of schedules by the bureau. 





United States and Dominion Fire of Duluth, Minn. 


The United States and Dominion Insurance Company of Duluth, Minn., 
has been licensed by the State of Minnesota, with a capital of $100,000 
and surplus of like amount. Julius H. Block, formerly State Treasurer 
of Minnesota, has been elected president. This company is in no way 
connected with the Republic and Dominion Fire of Minneapolis, which 
is still in process of organization in that city. 





Western Union Will Consider Subrogation Waiver Clauses. 


Companies in the Western Union have been sounded as to their views 
as to the desirability of unanimity of action in the acceptance of sub- 
rogation waiver clauses. After the abrogation of the mandatory form 
the companies commonly accepted clauses which indicated that the in- 
sured had waived his right to recover, probably on the theory that this 
would not prevent an attempt on the part of the companies to recover. 
The form is regarded as objectionable, however, as the company’s right 
to recover is obtained only through the insured. A further innovation 
is now being introduced in a clause stating that the company waives its 
right of recovery. Suggestions are asked for, with a view to having the 
question considered at the April meeting of The Union. Several answers 
advocate an increase in rates to cover the additional hazard, others hold 
that the waiver should not be made at all. 





W. W. Edwards President of Central Union Fire. 


The Central Union Fire of Kansas City has reduced its capital stock 
from $350,000 to $200,000, applying the difference to surplus. T. T. 
Kelly, the organizer of the company, has resigned as president and will 
be succeeded by W. W. Edwards. C. W. Good has been elected vice- 
president and secretary. The retirement of Mr. Kelly eliminates all 
the original promoters. 





—The Nebraska Fire Prevention Association held its quarterly session at the 
Hotel Henshaw, Omaha, March 5. 

—Engineers of the National Board of Fire Underwriters report a quite serious 
conflagration hazard at Portsmouth, Ohio. 

—The Retail Merchants Mutual Fire of Minnesota had a ninety-nine per cent 
loss ratio in 1911 on a premium income of $27,715. 

—Governor F. E. McGovern of Wisconsin has issued a proclamation designating 
Friday, May 8, as Arbor, Bird, and Fire Prevention Day. 

—Henry S. Winston, insurance actuary of the State of Iowa, died at Des 
Moines last week following an operation, at the age of forty-eight. 

—At the annual meeting of the St. Louis Fire Prevention Bureau H. M. 
Blossom was elected president; E. T. Campbell, vice-president, and C. J. Kehoe, 
treasurer, 

—Henry H. Rassweiler, Illinois State agent of the Insurance Company of 
North America, of Philadelphia, has resigned from that position to take effect 
about the middle of April. 

—Ebenezer Buckingham, former president of the Traders Fire of Chicago, 
which failed after the San Francisco conflagration, died Sunday at his home in 
Chicago, aged eighty-three. 

—lIt is probable that the present use-and-occupancy rule of the Western Union 
will be amended at the next meeting, judging from the opposition developed by a 
query as to the position of its members. 

—David Meyer, formerly with the Atwood, Johnson & Smyth Agency at St. 
Louis, has been appointed manager of the underwriting department of the Mer- 
cantile Insurance Agency of St. Louis. 

—The Western of Toronto has collected an overpayment on a policy issued to 
Walden & Tarr of Webb City, Mo., after nearly twelve years of litigation. The 
Supreme Court of Missouri just recently refused a further delay by rehearing. 

—The Norwegian law since the first of the year prohibits aJl foreign insurance 
companies from transacting business in that country. The King can, however, 
give authority, under the act, for marine insurance companies to operate in his 
kingdom. 

—The Wayne Mutual Insurance Association has been incorporated at Cincin- 
nati, Ohio, by the following: Amos M. Fudge, D. S. Ulrich, D. M. Biddinger, 
C. A. Burns, J. F. Flora, R. M. Conover, D. A. Young, G. W. Rimer, Levi Rine- 
hart and W. K. Swan. 

—George J. Delmege, former president of the Century of Des Moines, and W. 
D. Skinner, former treasurer of the Hawkeye and Des Moines, have abandoned 
their proposed Iowa fire company. Conditions in Iowa are not found sufficiently 
encouraging to start another fire company. 

—It is announced that, after careful consideration, the Republic and Dominion 
Fire and Marine Insurance Company of Minneapolis, Minn., has taken over the 
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underwriting contract of Pratt & Grigsby, and that the company will in future 
sell its stock direct, retaining the services of Pratt & Grigsby as sales managers. 


—Auditor of State W. H. O’Brien of Indiana states that the Manufacturers 
Fire Underwriters of Indianapolis is not under the supervision of his Department, 
and has repeatedly refused to file a statement with his Department when requested 
to do so. He is therefore unable to give information regarding the standing of the 
concern, 


—The Individual Fire Underwriters of St. Louis, which showed assets as at 
December 31, 1911, of $326,061, exclusive of additional liability of underwriters, 
and surplus as to policyholders of $299,396, has been admitted to the State of 
New York. W. H. Markham & Co. are attorneys and managers of the Individual 
Vire Underwriters. 

—Charles B. Gilbert, a well-known fire insurance man and formerly identified 
with the St. Paul Fire and Marine of St. Paul as secretary, with the London and 
Lancashire of Liverpool as Western manager, and with the Calumet Fire of 
Chicago as vice-president and treasurer, died last week at the Lakeside Sani- 
torium in Milwaukee, Wis. 

—According to the Little Rock Fire Prevention Association of Little Rock, 
which will hold its next meeting March 10 in that city, bad electric wiring is one 
of the greatest sources of fire hazard, and in consequence of this finding the 
Electrical Construction Men’s Association has been organized as an adjunct to 
the general fire prevention movement. 

—The new fire insurance company being organized at Toledo, Ohio, with a 
proposed capital of $100,000, has decided not to accept the name of Peoples 
National Fire” of Toledo, as the same would conflict with a similarly named 
Philadelphia company. Stock will be sold at 200 per cent in order to create a 
surplus, and not more than twenty-five shares will be sold to any one individual. 





THE SOUTH. 


The Houston Fire. 


Adjusters, now at work on the Houston conflagration, figure the total 
liabilities of the insurance companies at $2,577,210, excluding the risks 
of the Cotton Insurance Association and the marine covers. The marine 
companies carried $927,000 on cotton, and the Cotton Insurance Associ- 
ation announces that its liability cannot exceed $500,000, as everything 
in excess of that sum was automatically reinsured. The total insurance 
loss estimated hence is slightly in excess of $4,000,000. The excess 
floaters covering the loss of the Cotton Insurance Association above its 
own liability of half a million is nearly all reinsurance in Lloyds, Lon- 
don, there being a few British surplus line concerns also inter- 
ested. The association lines are divided into 110 parts among the fol- 
lowing companies: A¢tna, 15; Atlas, 2; American Central, 2; Citizens, 
3; Commercial Union, 6; Fire Association, 2; Firemans Fund, 4; Ger- 
man American, 5; Hartford, 10; Home, 15; Liverpool and London and 
Globe, 15; London and Lancashire, 3; New Hampshire, 2; New York 
Underwriters Agency, 3; Orient, 1; Pennsylvania, 2; Queen, 5; Royal, 10; 
Security (Conn.), 2; Sun, 1, and Westchester, 2. 





D. E. Manasco Again President of Southern States Fire and 
Casualty. 

A general upheaval has taken place in the Southern States Fire and 
Casualty of Birmingham, Ala. D. E. Manasco, who retired as president 
a year ago, has regained control and has been elected president. 
Several officials and general agents are reported to have resigned. 





Appointment of Kentucky Insurance Commission Likely 
This Week. 


LOUISVILLE, March 4.—According to information from Frankfort, the 
signature of Governor McCreary will be affixed to the State fire insur- 
ance rating bill this week. It is expected that immediately following 
appointments will be made by the Auditor of the Insurance Commis- 
sioner and the two other members of the board. It is said that either 
Henry Lawrence or Henry Prewitt, who held the position once before, 
will be named as Commissioner, while Daniel E. O’Sullivan of Louis- 
ville and Ruby Laffoon of Madisonville will likely be the appointees to 
the board. Mr. O’Sullivan is a lawyer of considerable prominence and 
a former newspaper writer, while Mr. Laffoon is chiefly known as an 
active Democratic politician. The Governor heard arguments on the 
bill Thursday last, they being presented from the underwriters’ stand- 
point by Helm Bruce and John Marshall, both attorneys of this city, 
and for the advocates of the measure by A. J. Carroll. 





—The Georgia Fire of Atlanta has resigned from the Southern Reinsurance 
Bureau. 

—The National Industrial Fire Insurance Company, which is being formed at 
Louisville, Ky., is capitalized at $500,000, and it is reported that the stock is 
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being sold at the rate of about $10,000 per week. ‘The officers are local people, 
and are well regarded in their home city. 

—John L. Watson, a well-known agent at Portsmouth, Va., died of apoplexy 
recently. 

—The next meeting of the Kentucky Fire Prevention Association will be held 
in Louisville, March 18 and 14. 

—T. F. Beyland of Bellevue, Ky., a well-known insurance man of that section, 
died recently at the age of sixty-two. 

—Victor T. J. Gannon has been elected vice-president of the National Assur- 
ance of Richmond, Va., succeeding John D. Dixon. 

—According to a recent ruling of the Attorney-General of Mississippi, separate 
policies are necessary on mercantile buildings and stocks. 

—The Inter-State Fire of Birmingham, Ala., has arranged to enter Georgia by 
appointing Stockdell & Quin of Athens its representative in that State. 

—E. B. Waitt, examiner and chief clerk of the Georgia Fire of Atlanta in that 
city, has resigned to go with the Augusta Fire of Augusta in a similar capacity. 

—Robert J. Moulthrop, president of the Southern States Fire and Casualty of 
sirmingham, has resigned. His successor will be elected February 26 at a special 
meeting called for that date. 

—Perley B. Jones, special agent of the Underwriters General Agency Com- 
pany of New Orleans, has been elected a member of the board of directors and 
appointed executive special agent. 

—The First National Fire of the United States has been organized at Wash. 
ington, D. C., to have $1,000,000 capital and a surplus of an equal amount. The 
stock will be sold throughout the country by promoters, 

—Hughes & Yates of Atlanta, Ga., and George N. Hurt & Co. of Tampa, Fla., 
have consolidated under the firm name of Hughes, Yates & Hurt, effective March 
1. The business of the new firm will be handled from Atlanta. 

—The Kentucky State rating bill exempts from its operation all mutual and 
profit-sharing companies and inter-insurance and reciprocal exchange concerns. 
It is understood that George H. Holt, the promoter of the legislation, has under 
contemplation the organization of a reciprocal concern to write office buildings, 
and is also considering the organization of inter-insurance concerns or mutuals 
for handling other classes. 





MISCELLANEOUS FIRE NEWS. 


Marine Losses During January. 


From London it is reported that marine losses for January, 1912, were 
very heavy. The total estimated loss for the initial month of 1912 was 
£642,500, as against £465,000 for January, 1910. Twenty-five vessels 
having an aggregate tonnage of 49,376 tons were lost. Partial losses 
numbered 781. Of this number 246 were caused by collisions, 226 by 
storm damage and 210 by strandings. A large number of vessels are 
overdue, and it is said that the missing list will be considerably enlarged 
during February and the current month. The outlook for marine un- 
derwriters is all but favorable. 





The March “Century.” 


On the art side the March “Century” is unusually varied in its in- 
terest. The frontispiece is Rembrandt’s remarkable painting, ‘‘The 
Mill.”” Professor Ross’s second paper on ‘“‘The Middle West’ discusses 
the social, political and material factors of the ferment which some 
politicians characterize as ‘‘progressive,’’ and which he calls ‘‘The 
Reassertion of Democracy.’’ Clayton Sedgwick Cooper’s third paper, 
on “The American Undergraduate,” deals with the social and fraternal 
influences radiating from ‘‘The College Campus.” The subject, ‘“‘The 
Injury of Tobacco,” is treated by Charles B. Towns, a well-known 
expert. George Kennan writes absorbingly on ‘‘Russian Mouse Traps,”’ 
as the police schemes for catching political and other offenders are 
called. 

John Muir writes of ‘‘Three Adventures in the Yosemite’; Mary Shaw, 
on “The Stage Wisdom of Joseph Jefferson’; Harriet Monroe reveals 
the elements which enter into “The Training of Chinese Children’; 
Edwin L. Morse undertakes to settle the disputed question of credit 
for ‘The Dot and Dash Alphabet’; and Wallace Irwin, in ‘‘Florizel and 
Fortunatus,’’ evolves much humor from the mistakes frequently made 
by artists in illustrating fiction. Other writers are William J. Locke, 
Lucy Furman, Frances R. Sterrett, L. Frank Tooker and J. W. Muller. 





Admissions to States. 

Yorkshire of York, England, to California; Minerva Retrocession and 
Reinsurance, to Michigan; New Jersey Fire of Newark, to Minnesota; 
Inter-State Fire of Alabama, to Tennessee; Frankona Reinsurance of 
Frankfort-on-the-Maine, to Ohio; Hardware Dealers Mutual Fire of 
Berlin, Wis., to Michigan. 

British America of Toronto, to Oregon; International Reassurance of 
Vienna, Austin, to Ohio; Western National Fire of Sacramento, to Cali- 
fornia; Retail Druggists Mutual Fire of Cincinnati, to Indiana; Frankona 
Reinsurance of Frankford am Maine, to Utah; Frankona Reinsurance 
of Frankford, to Wisconsin; Southern States Fire and Casualty 
of Birmingham, Ala., to Pennsylvania; Commercial Fire of Washing- 
ton, to Virginia; German Fire of Peoria, Ill., to Arkansas. 
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Fire Insurance Premiums in New York City. 

Below will be found a comparative table of the premiums received in 
New York city by all the insurance companies legally doing business 
therein for the last six months of the years 1906 to 1911, inclusive, as re- 
wees by the New York Board of Fire Underwriters. 











NAME OF COMPANY. 1911 1910 1909 1908 1907 1906 
New York. 3 $ $ $ $ $ 
Assurance Co. of America. . 22,563 23,580 25,238 28,205 rrr 27,263 
een eae. .. Nera 10,878 18,915 17,309 13,768 12,311 8,798 
City of New York.. 5 45,454 45,439 41,647 30,143 27,453 24,080 
Colonial. . pele 18,014 16,721 7,225 5,773 21,220 19,814 
Commercial Union Fire... .. 8,240 10,904 11,233 8,089 10,564 14,910 
een seceeee| 68,660 39,039} - 36,503 28,001 23,512 39,788 
Continental...............-| 147,199} 132,725) 185,196} 139,971) 132,068] 181,690 


Fidelity- Saeoks F iret. . 
German Alliance. 


Empire City. i 43,357| 53,570| 37,074] 36,709 35,343| 31,684 
German- frets 6 :| 375,195] 410,680} 420,059] 418/861| 402'502| 452'449 


Germania. . ....| 111,099} 112;775| 103,389} 105,145) 115,829} 128/831 
Globe and Rutgers. --| 112,548] 125,524 115, 215} 111 1,525 108,926 114; 993 
Goossarichh Sieh eerr he 6,269 PERO RCCL Skah EroaTy “Asaeien 
MIAMMODs, occcvsossccesce| aRBgets 6,876 571 Stor ats duce 
errr 65,971 72,911 71,668 61,250 84,677 84,818 
Home.. 480,627| 413,663; 418,456) 374,587| 354,700) 409,763 
Liverpool & London & &« Globe} 7,664 616 2,652 1,066 piatiienes Ce 
Lumber a. ies 12,952 9,859 7,651 6,175 11,871 8,322 
Merchants Fire . ob Gia ee 25,207 22,026 Hulett)  cacomien ipsa use eo 
Nassau. . ie een en ee 45,085 50,875 47,081 51,803 60,128 53,994 
Niagara. 98,130 93,687! 103,153) 102,483) 116,076) 121,163 
North British a ‘and Mercantile 29,581 24,496 24,845 19,676 16,979 15,054 
North mene 5606 126,848] 126,224; 106,967} 125,713) 130,920) 109,162 
Northern............-.----| 34,901] 371424! 37/726] + © 34/226| + +—-35,352| 32,589 
ONC eae: 19,130} 29,940 19,401]  22'062| 24/418] 25,717 
BENOREN Golo sdi5cd:0'b so) sircw's Ste Reon 27,712 28,842 27,014 27,433 24,918 19,762 
CI 552 oh cee ceesveyienn 64,044 74,099 63,306 58,783 54,184 52,338 
Richmond. . Aue eee ee 13,022 14,108 15,441 10,992 ieee 
Stuyvesant.......--+0+ ee eee 37,440 40,598 24,738 25,062 28,024 29,557 
United Statesb...........-- 37,129 31,691 23, 059 23, 078 43, 178 41,149 
Ecc ci cenrapccact th) Ae ce ae eee gga tears 
Westchester. . eoeeeee] 125,309] - 113,011 105,828 97,802 87,628 75,149 
Williamsburgh City. teeeeeeee 88,285} 100,631; 108,621 82,343 89,366 85,677 
Retired companies.......-| ...... 41,659) 152,828 168, 808 243; 941 263, 601 
Lloyds. 
Allied Underwriters......... 483 896 474 260 ‘are 
Amer. Exchange Undrs . ° 9,936 7,344 5,938 2,836 2,489 seats 
American Lloyds....... 9,689 9,6 11,382 13,733 11,631 13,228 
Great Western Lloyds... 5,248 5,809 5 





Individual Underwriters. 


Lumber Underwriters....... 5,811 1,40 

Manufacturers Lloyds..... .. 2,793 3,138 2,567 4,636 4,000 3,445 
Merchants Fire Lloyds......| ...... age 3,053 4,835 3,141 3,164 
National Underwriters. . 3,128 3,077 3,720 4,128 3,396 3,370 
New York & Boston Lloyds 1,623 ye 1,834 2,203 1,968 
New York F. & M. Undrs.. Be Sonata .egieterite ee 


N. Y¥. Reciprocal Undrs.... 
N. American Inter-Insurers. 


Union ne piwneeeats 3,514 2) — 3,910 4,332 2,934 2,233 
Workingmens. . ere 1,722 Seer eee iieks 
Retired Lloyds. . Pee) ae ee 6,809 11,301 20,913 4,128 
New York STATE. 
Agricultural, Watertown.. 53,345 61,976 58,656 54,720 51,126 48,014 
Albany, Albany............ 8,975 13,805 14,339 13,403 15,806 13,324 
Buffalo Commercial, Buffalo 18,252 21,283 12,022 11,418 13,259 11,608 
Buffalo German, Buffalo. ee 28,365 33,244 18,423 18,262 22,264 
Commerce, Albany.......-- 11,056 10,169 9,553 11,160 10,436 8, 98 
Dutchess, Poughkeepsie. ... . 18,811 18,245 20,016 20,667 24,901 20,450 
Glen Cove, Glen Cove.. 934 re esiecey Maas daca « coseetes 
Glens Falls, Glens Falls... 68,617 44,930 44,190 33,437 43,831 35,150 
National Lumber, copeuigts 15,051 14,856 11,271 4,584 4,315 1,591 
Union, Buffalo. . See 9,697 wo aca a6 Saleen sb prices peeiae eee 
Retired companies. oe Syioeue 31,718 26,976 28,250 34,422 22,462 
CALIFORNIA. 
California, San Francisco... . 11,018 7,485 9,731 15,981 eT | aero ree 
Firemans Fund, San Fran. . 59,890 57,677 63,201 49,100 46,886 27,814 
CoLoRAbDo. 
Imperial, Denver........... 6,579 7,516 5,600 6,314 5,816 eee 
Merchants, Denver........- 4,570 3,964 SUT “Gaeeelets ra. Fy eee: ae 
Conne_ECTICUT. 
Etna, Hartford. . .....| 208,248} 202,677) 189,637) 160,521; 157,467| 141,977 
Connecticut, Hartford. ia sawier 47,317 46,365 44,607 36,748 33,017 34,661 
Hartford, Hartford......... 150,835} 158,915) 162,945) 153,952) 159,444) 182,938 
National, Hartford......... 92,384) 105,062) 103,854) 105,894) 111,341) 100,911 
Orient, Hartford........... 45,523 45,085 35,344 33,107 35,039 27,210 
Phoenix, Hartford. . ..-| 102,453} 117,465) 122,313 93,241) 113,443) 124,707 
Security, New Haven. 4 32,188 35,368 32,537 26,231 98) 671 24,040 
Standard, Hartford. . : 12, 919 17,480 aesiel /aaeedat “aaeeeee Naeanre 
DELAWARE. 
Dee. ey ees eee jeeees aceon 34,759 37,671 
District oF COLUMBIA. 
Franklin, Washington....... 18,861 0) | Se ahivee. | “cheese sheave 
GEORGIA. 
Atlanta Home, Atlanta...... 13,036 16,034 17,463 15,088 16,107 ats 
Georgia Home, Columbus... 28,608 36,332 31,756 34,926 34,102 24,753 
ILuinors. 
Amer. National Rock nen 6,827 19,547 15,779 13,504 7,011 ee 
Calumet, Chicago. 9,581 16,606 13,468 9.676 6,056}... «ee 
Central National, Chicago. . 8,711 9,698 Gritetes eas ret taee'es 
German Peoria.. 3,898 6,531 5,230 18,320 17,177 PERE 
Ins. Co. of State of IL, Rock’d 4,300 4,374 4,260 3,614 4,119} .....-- 
Millers National, Chicago... 11,661 16,329 10,445 EROS Gear ee e Sermigenc 
Retired companies. . CREE. ceaesael + bese 13,144 7,610 13,774 11,862 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 
































NAME OF COMPANY.| 1911 1910 1909 1908 1907 1906 
INDIANA. 3 $ 3 3 $ $ 
Retired companies........ eas Sere. periee Geer ate 26,318 17,422 
7 Towa. 
Dubuque F. & M., Dubuque 8,320 10,894 8,247 15,102 13,270 5,990 
Kansas. 
Retired companies........ 39,409 33,885 31,353 26,318 23,880 
KENTUCKY. 
Retired company......... WENGE © Sesh: 
LovlISsIANA. 
Mechanics & ‘Traders, N. O. 20,187 16,520 15,150 16,325 13,753 11,011 
Sun, New Orleans.......... 17,558 18,417 21,975 19,365 | 
Teutonia New Orleans... .. 24,957 23,740 21,261 9,704 11,107 16,162 
Retired company. . é ciga! Wace | 19,581} 19,529] 28,715 
MaryLanp. 
German-American, Balto. . 15,468 15,566 17,250 17,172 16,429 16,403 
Retired companies. . PRS AGS Sewaws notes 19,481 15,413 tre 
MAsSACHUSETTS. 
Boston, Boston... 77,228 91,293 96,932 91,303 94,741 84,799 
Mass. F. & M., Boston... 13,826 17,338 patna puna Higa aaee 62 
Old Colony, Bost. 25,883 24,286 25,810 25,620 29,460 Sees 
Springfield F. & M., S’gfield 66,534 72,272 65,337 55.379 72,225 46,326 
picmncan, 
Detroit, Detroit. . 19,753 20,422 22,820 18,501 18,183 19,706 
Michigan, Detroit... 14,880 14,387 15,473 25,990 28,219 15,852 
Michigan’ Commercial . 19,523 31,546 33,489 44,114 54,152 42,168 
Michigan Millers, Lansing... 14,652 16,032 er aeshie, UE ry FRC 
MINNESOTA. 
St. Paul F. & M., St. Paul. 53.781 57,849 seus 38,024 40,089 50,550 
Retired company... : Re ar Malars 7,433 ty | nares 
Missouri. | 
American Cent., St. aome.. 60,463 71,109 75,423 2 66,343 68,078 75,778 
Citizens, St. Louis. . 5,887 1,881 3,259) 3,330 8,463 13,389 
NEBRASKA. 
State, Omaha.............. 8,425 8,255 LT UEReersey lamare Brrr 
New Hampsuire. | 
Capital, Concord. . 27,021 29,412 21,498 19,368 17,127) 13,612 
Granite State, Portsmouth. 8,959 12,279 7,658 7,266 8,566) 8,556 
New Hampshire, Manchester 17,940 23,422 20,416 21,769 a 25, 389 
NEw zener. | 
American, Newark. . 102,649 95,623 90,332 70,432 86,543| 87.176 
Camden, Camden... My 47,629 56,640 60,626 60,541 40,325! 17,213 
Eastern Fire, Atlantic City .. ee an 23,872 18,374 14,703 14,125 10,153 
Firemens, Newark.......... 87,426 92,407 2,312 72,253 85,959 89,426 
Newark, ‘Newark.. 25,128 14,466 12,529 18,106 14,062 11,627 
New Brunswick... ee ee 18,757 21 371 20; 785 19, 532 19) 225 19,906 
New Jersey, Newark........ 12,887 ea Siena 
Standard. . 15,683 18,540 10,781 "9.399 10,046 9,366 
Retired companies. ee eteies Bes seas Peet | Mapa rte? 48,865 
NortH Caro.ina. 
Dixie, Greensborof......... 28,744 18,706 12,310 23,329 20,659 
Retired company......... eee By OE 1,172 18,420 24,760 
Ou10. 
American Druggist, Cinn.. 1,191 457 ela 
Ohio Farmers, Le Roy...... 14,532 tee core reece trees 
Teutonia, Dayton. . P 4,235 * haere wees oe veces Sich g he 
Western Reserve, Cleveland..| --.- -- 16,212} 18,019} 21,759} 21,127 
Retired companies........) «+++ ++ 4,588 2,632 Serpe 31,850 
PENNSYLVANIA. 
Allemannia, Pittsburg....... 19,726 17,803 20,722 15,650 16,546 19,226 
Alliance, Philadelphia........ 25,462 23,698 19,491 10,698 13,038 11,062 
American Fire, Philadelphia. 8,446 9,932} 11,534) 11,848) = ...... Fee 
American Union, Phila. 1,935) cca asa ‘aan sree eta ne 
County Fire, Phil: adelphia. . 15,778 17,702 17,953 14,378 15,959 16,672 
Delaware, Philadelphia...... 43,162 91,876 77,547 70,909 59,599 27,472 
Farmers, Vork.. 13,970 17,459 16,885 17,253 16,139 8,401 
Fire Assn., Phil: udetphia 104,167} 104,133) 110,379) 108,739) 101,388 88,064 
Franklin, Philadelphia. . 20,237 24,17 27,875 19,959 20,309 19,589 
German, gl 13,430 yh 13,424 5,662 35,323 32,053 
xerman Amare Pittsbur; 13,160 9, Peery eagas sees ere 
Girard F. and M., Phila... she 20,116 27,563 22,978 24,382 26,001 25,017 
Humboldt, Pittsburg. . 19,341 25,131 21,840 9,937 14,380 6,656 
Ins. Co. of N. A., Phila.. 98106 89,885| 85,344 59,014] 80,502| 74,538 
Ins.Co. of State of Pa, Philad) css 49,127| 52,528] 40,844] 39,373] 30,578 
pac Philadelphia. 28,306; 30,092} 28,371 25,873 26,998 15,458 
umbermens, Philadelphia 7 15,911 16,291 14,090 16,320 19,640 18,543 
Mechanics, Philadelphia.. 18'270| 21,904] 23,796] 22,360| «12,728 12,616 
National Ben Franklin, Pitts. 40,606 46,259) 33,401 30,162 24,549 14,778 
National Union, Pittsburg..| 30,874) 34,628) 30,229) 27,427| = 37,976) == 31,161 
Pennsylvania, Philadelphia. . 55,461 56,005} 61,418 45,160, 52,820| 45,495 
Pesples National Phila... .. * 619 98,337) 37,306 reves] — senees 
ittsburgh, Pittsbur; 2 paige am esece eveve errr rer ee 
Reliance, Bhiladelphia.... 43'544| | 47,851] 40,224) 38,077] 18,580| 14,305 
Spring ¢ Garden, Philadelphiac id|  -29,043| 32,003) 35,457) = 43,139) = 40,795; 36, 101 
eutonia Fire, Pittsburg... 27, 928) 26,108 23,962 22,234 17,845 28,945 
ne Philadelphiad . . cee 29,418 33,969 27, 023 18,205 10,279 
nited Firemens, Phila..... 20,571) eee sees sovses osekae 
Western, Pittsburg ee 2, 373) 27,308} 20,587] 17,356 8,055 4,920 
Retired companies. . 19,825 14,223 15,246, 46,872 34,873 
Ruope IsLanp. | 
Equitable, Providence....... 20 162] 25,246 28,342 25,939 25,347 24,776 
Prov. Washington, Prov. 82° 209 78,454 ,190 2,019 88,672 29,678 
Rhode Island, Providence. . 12,176) 16, a 17,592 9,676 iF ae 
Retired company......... veered} vteee 12,714 aes 



































NAME OF COMPANY.| 1911 1910 1909 1908 1907 1906 
3 3 3 $ $ 7 
TEXAS. 
Austin, Dallas. . RP 4,620 8,265 8,483 6,456 10,891 
Commonwealth, Dallas...... 4,398 7,606 8,025 5,8 8,316 
Republic Undrs., Dallas. . BE nescas PEE I eR rhe 
P VIRGINIA. 
Virginia F. & M., Richmond 27,010 31,380 34,170 30,088 33,732 28,309 
Retired company......... awa 40,494 46,140 40,394 34,805 
WASHINGTON. 
Retired company.........} 9 .....- 26,711 19,799 10,784 BOGE cashes 
WEst VircINIA. 
Citizens, Charlestown....... 17,512 15,630 16,164 \ ae “eee 
German, Wheeling......... 10,076 11,243 11,301 12,240 12,662 11,705 
WISCONSIN. 
Concordia, Milwaukee. . 23,512 22,538 23,168 18,510 15,092 15,950 
Milwaukee Mechi anics, Mil.e. 40, 201 38,178 34,113 26,383 31,799 20,055 
Northwestern Nationz ul, Mil. 20; 068 22,841 24,875 18,780 19,037 16,037 
Retired company......... 8,807 0,254 10,681 9,404 ,000 
CANADA. 
British America, Toronto.. 44,962 54,369 46,754 49,778 70,591 73,436 
Sovereign, Toronto... .. 12,117 3,272 imix Moats Bee f cnawe 
Western Assurance, Toronto. 50,911 66,785 53,618 56,822 72,582 98,816 
GERMANY. 
Aachen & Munich,AixlaChap 40,773 44,697 38,652 46,336 46,336 40,577 
Hamburg-Bremen, Hamburg 68,928 74,534 95,090 90,948 94° 609 91,789 
Nord-Deutsche, Hamburg... 9,952 ae eee eaatk Se - ee 
Prussian National, Stettin...| 23,013 25,341 23,921 18,234 9, 666 21888 
GREAT BrirAln, | 
Atlas, London . | 50,833 50,861 55,145 50,933 56,427 48,470 
Caledonian, Edinburgh... Beets | 64,090 66,822 68,968 65,907 71,572 75,173 
Century, Edinburgh. . al 1,508 Piet (PERSE Bx jolie 
Commercial Union, London.| 105,312 114, 688 109,843 106, 650 103,534| 105,327 
Law Union & Rock, London} 55,970 26,428 27,81 24566 28,662 28,234 
Liv.& Lon.& Globe, Liverp "| 488,281) 558,974) 505,522 470°115| 428,588) 369,082 
London Assur.Cor.,London. | 83,351 83,169 82,651 79,874, 79,567 69, 093 
London & Lancashire, Liv. 110,144; 120,779} 113,984) 116,971) 121,335 107. 749 
N. Brit. & Merca antile, Lon. 306,462} 246,878) 259,265; 221,622; 199,204 293 134 
Northern, London. . | 84,623 91,817 86,442 82,620) 124,993 83.052 
Norwich Union, Norwich. 64,424 61,279 58,894 59,732 61,698 54,129 
Palatine, London....... Save | 33,103 39,982 37,453 86,415 33,462 37,576 
Phoenix, London. . ey oe 161,977; 113,359 90,475 59,731 87,028; 116,486 
Royal, Liverpool... 191,931; 214,184; 198,871); 172,860) 160,644) 190,229 
Roys lE xchange, London.. 51,832 50,135 56,865 52,054 64,297 72,367 
Scot. Union & Nat., Edinb’ sia 140,209} 132,647; 145,023) 136,497) 144,338) 156,320 
Sun, London... , 100, 956 105; 298 115, 312 100; 542) 114,650; 114,855 
Yorkshire, =< ae : 14, 909 Fas 
Retired companies. ..... P * Sewatee <saeer Sotkaset tse. 20,699) 42,646 
FRANCE. | 
General Fire, Paris... .. . 14,899 SON” kccnss nnene reves 
National Fire, Paris....... 14,996 4,163 PRESS ack asl Sean! 
Union Fire, Paris.......... 8,838 9,416 aneere are es sarkenal 
SWEDEN. 
Svea, Gothenburg.......... 18,849 19,562 19,272 15,360 16,275} 18,722 
| 
Russia. | 
SalaOMNR coco csc csc as 47,113 26,200 30,797 24,894 mr 49,679 
RECAPSTULAT: TION. 
Local companies. 2,636,060) 2,577,118) 2,548,098) 2,455,077) 2,531 549) 2,694,753 
Other companies. . 5,468,263) 5,905,301) 5,570,303) 5,119,539 5, 364,765) 4) 863, 722 
Totals.................-|*8,104,323) 8,482,429 8,118,401| 7,574,616 7,800,314 7,558,475 














* Companies writing automobile insurance received during the last half of 1911, premiums 
of $34,784 which are not included in totals. Amalgam: ited with Phenix of Brooklyn i in 1910. 
8 Retired in 1904; resumed business in 1910. tf Ami ulgamated with North State Fire, Greens- 
boro, 1909. a Amalg: imated with Adirondack Fire, in 1911. 6 om with Peter Cooper 
Fire in 1911. ¢ Absorbed the Rochester German of Rochester, N. Y., in 1911. dIn 
1911 the Spring Garden, the Union of Philadelphia and the Insurance Fea of the State 
of Pennsylvania, merged under the title of the latter institution. e Amalgamated with Mil- 
waukee Fire in 1911. 





—The Attorney-General of the State of Washington has ruled that separation 
in that State is allowable. 

—The Western Empire of Spokane, Wash., has decided to increase its capital 
stock from $200,000 to $500,000. 

—Fires in Pekin, China, since the entry of the Republican troops have entailed 
a loss of about $15,000,000, according to report. 

—Mrs. Isabelle P. Clayton, wife of State Insurance Commissioner W. L. 
Clayton of Colorado, died last week at Greely, Col. 

—The Quebec Parliament has authorized the city of Montreal to raise the tax 
on fire insurance premiums from one to two per cent. 

—A recent census by The Power Wagon shows that 301 towns and cities in 
the United States are equipped with 594 motor-driven apparatus, valued at over 
$3,000,000. 

—Now that the American Tobacco Company has been dissolved into four sepa- 
rate concerns, the handling of the fire insurance has been changed. Starkweather 
& Shepley have secured a considerable part of the business under the readjust- 
ment. 

—The Associated Metal Lath Manufacturers of Youngstown, Ohio, have pre- 
pared typical specifications for stucco on metal lath for distribution among the 
architects of the country. These specifications were drawn up after six months 
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Casualty, Surety, Etc. 


of consultation with architects, contractors and manufacturers, and are said to 
represent a composite of the best ideas in the country on stucco construction, 
which is constantly growing more popular. 

—Miss Mona Wilson is the first woman Insurance Commissioner ever appointed 
in England. Miss Wilson, whose appointment was made a short time ago, has 
been engaged in administering the trade board act with regard to the chair 
makers and box makers. 

—Insurance Superintendent Potter of Illinois, who is*president of the National 
Convention of Insurance Commissioners, has revised the list of committees owing 
to the number of recent deaths and retirements. C. A. Palmer of Michigan con- 
tinues as chairman of the executive committee, with J. A. O. Preus of Minnesota 
chairman of laws and legislation. 

—By a decision recently rendered at Nelson, B. C., a railroad in that province 
was held legally liable for damage done by a fire originating on its right of way, 
but transmitted to the property of another. Whether the fire came from one of 
the company’s engines or whether the company had proper appliances to prevent 
the flying of live sparks did not enter into this case as important factors. The 
jury merely held that the defendant railroad company must keep its right of way 
clear of fire. 


Casualty, Surety and Miscellaneous 


OHIO STATE INSURANCE EFFECTIVE LAST WEEK. 
High Rates Expected to Produce Dissatisfaction. 


The new State employers’ liability insurance law of Ohio, which went 
into effect last Friday, is causing a great deal of speculation among 
casualty insurance men as to probable results. The State Board of 
Awards has, after investigations covering several months, promulgated 
a schedule of rates varying from 100 to 600 per cent higher than those 
charged by stock companies in New York and New Jersey. It is also 
provided by the new law that employers who refuse to come within its 
provisions must defend negligence suits arising from industrial acci- 
dents without the right to employ common law defenses. It is said that 
many small employers, doing business at a narrow margin of profit, will 
be placed in such a dilemma that they will move out of the State. Not 
only do the new rates vary enormously between minimum and maximum 
quotations, but no contract will be issued for longer than six months, 
while the rate at expiration of contract is to be adjusted in accordance 
with the experience had while it was in force, and applied on the next 
contract. 

The business is to be handled by means of a State fund, to which 
both employers and employees will contribute, the former 90 per cent 
of the premiums, the latter 10 per cent. One of the stock arguments 
urged by supporters of State insurance propagandas throughout the 
country has been the probable low cost. A comparison of the Ohio 
figures with those in force in New York, where the employers’ liability 
law is liberal, and with those of New Jersey, where a broad workmen’s 
compensation system is in effect, does not seem to bear out the san- 
guine prophesies of State insurance advocates. A comparative table 
follows: 








SCHEDULES—FOR EACH $100 OF PAY-ROLL, 
-——Stock Company Rate.—-, State Rate. 





New York. New Jersey. Ohio. 

Min. Max. Min. Max. Min. Max. 
Bakers, confectioners, etc......... $0.42 $0.50 $1.25 $1.50 $0.70 $18.10 
Chemicals, paints and drugs...... 42 2.00 1.25 8.50 1.20 24.10 
Coach, carriage and wagon makers. .30 1.60 .90 8.50 90 24.10 
ee EE Se Peers 2.00 2.00 6.00 6,00 1.80 32.70 
SMRIIES © 55's 0155 '0.0:5 Sv ho 0. 8'9-5-4.8- 50 10.00 -75 10.00 3.90 33.20 
Electric light and power.......... 3.00 4.00 4.50 6.00 4.15 89.90 
a aa ce errr 90 3.50 2.00 2.00 1.20 27.90 
PAOD GEC BNOG i oi005400:0 800% 22 861.00 75 =. 8.00 .70 =23.00 
Cer OMG WOOG «6 0:66.0.5505 666 17 ~=—-:11.80 60 4.50 1.60 28.60 
Meat packers and slaughter houses. .90 3.50 2.25 5.00 1.40 25.10 
SSSA ae peer be 25 1.50 1.00 5.25 95 21,20 
NS, See Peewee re eee 15 = 6.00 .60 10.00 1.20 24,10 
CE MN, MCOBED 5's.0i0 5.00 cos: e096 88 2.50 1.25 5.00 1.10 24,50 
Ore reduction . 65 2.50 2.00 6.00 2.65 36.90 
NE 5.54005 .m' .20 1.75 .60 4.25 1.05 23.70 
Pottery and glass ......... icon 2 |e 50 8.00 1.00 23.70 
ES re ee eee 10 40 50 1.25 85 27.10 
Rubber and composition goods.... .20 1.75 75 =3.00 1.00 27.40 
OD WMRPTIOD, BIG ..< «020066300000 80 65.00 1.256 7.00 3.380 72.80 
Textile manufacturers ........... 15 1.50 40 4.50 35 16.00 
EER Re res eo 15 .20 .60 .75 45 17.70 
Warehouses and stores..... ...... 10 3.00 35 ~=—-.00 2.05 35.50 





Commercial Casualty Insurance Company, Newark, N. J. 


A very thorough examination into the conditions and affairs of the 
Commercial Casualty Insurance Company of Newark, N. J., was recently 
undertaken by the New Jersey Department of Banking and Insurance at 
the company’s request. The examination was conducted for the Depart- 
ment by Henry F. Galpin, and is as of December 31, 1911. A thorough 
review was made of the Commercial’s accounts and systems of trans- 
acting business, while the connection of the company with the Gray- 
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Mandeville Company is completely covered. The examiner found that 
no such connection now exists and that, furthermore, the company has 
no general agency contract and that no agents or agency company or 
combination has a controlling interest in the organization. Concern- 
ing the annual statement the examiner says: 

I have examined the official annual statement of the company for 
the date of this examination, and the same agrees with the books, 
records and files of the company, and I believe the same to be correct; 
except small differences which I had found in the liabilities, and the 
most of which in the aggregate I have made more favorable to the finan- 
cial condition of the company than it had reported. 

The admitted assets on December 31, 1911, were found to be $511,382, 
against total liabilities, less capital, of $145,434, which left the neat 
surplus to policyholders of $365,948. 

The labor of constructing an enduring insurance edifice of this young 
company devolved entirely upon William J. Gardner, formerly vice- 
president and general manager. How well he acquitted himself during 
his connection of less than two years is amply shown by the examina- 
tion epitomized above. Mr. Gardner is no longer connected with the 
company, but is succeeded by Secretary Harry C. Mitchell, who ably as- 
sisted him in raising the company to its present strength and promi- 
nence. 





Bay State Surety Absorbed by New England Casualty. 


It is announced that the New England Casualty will at an early date 
absorb the Bay State Surety and Liability Company, both of this city. 
The latter company had not quite completed its organization, although 
it is understood that its capital and surplus of $500,000 each was all 
arranged for and that Earl M. Lanphear was to be its underwriter. 
The New England Casualty will continue to have its home office at 
4 Liberty Square, and the merger will give it a capital of $1,000,000 
and a surplus of approximately $500,000. It is understood that the 
transfer of stock was effected on a share-for-share basis. 

Guy A. Hamm, president of the Bay State, will of course be given a 
place on the New England board, with several other of his directors, 
and he will also become general counsel. 





National Surety to Increase Its Capital. 


Stockholders of the National Surety of New York have voted to in- 
crease the capital stock of the company from $1,500,000 to $2,000,000. 
The new issue ef 5000 additional shares will be sold to stockholders of 
record March 11 at $100 par. Payments are due on or before April 11, 
and the certificate of stock will be delivered after April 25. The Na- 
tional Surety, after this new issue is absorbed, will have 2,000,000 cap- 
ital and $1,500,000 surplus. 





Union of Richmond, Va. 


The Union Insurance Company of Richmond has filed articles of in- 
corporation with the proper State authorities in Virginia. Its officers 
are: I. W. Throckmorton, president; C. D. Smith, vice-president; 
Leon Weinberg, secretary, and Leo O. Miller, treasurer. Under the 
charter applied for the company will have its minimum capital stock 
fixed at $25,000 and maximum at $100,000. Stock will be sold at $10 par, 
5000 shares being preferred and 5000 common. The company contem- 
plates the transaction of an industrial health, accident and life business. 





Chicago Agents Confer with New York Companies on 
New Manuals. 

The demand from Illinois employers for information as to the rates 
to be charged for liability and workmen’s compensation insurance under 
the new law, which goes into effect May 1, is becoming more urgent as 
that date draws near. While the company officials in New York are 
working night and day on the new manual, a committee of Chicago 
liability agents has gone to New York to endeavor to get some idea of 
what may be expected, that they may talk intelligently to their cus- 
tomers. 





Casualty Notes. 

—International Casualty of Spokane has received a license to write all branches 
of casualty insurance in California. 

—The Bureau of Publicity conducted by William Bro Smith of Hartford has 
issued a pamphlet detailing the progress of legislation thus far this winter. 

—J. F. Kinney, special agent of the St. Paul Fire and Marine of St. Paul at 
Omaha, has resigned to become vice-president and superintendent of agencies of 
the Pioneer Accident of Lincoln, Neb. - 

—At the annual meeting of the Commonwealth Casualty of Philadelphia officers 
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were elected as follows: I. N. Stevens, president; Dr. Wallace G. Bobb, vice- 
president; F. S. Cook, secretary; Charles T. Megee, treasurer. 


—Governor Hunt of Arizona has ordered the legislature of that State to con- 
vene March 13. Insurance bills, including some on employers’ liability and 
workmen’s compensation, will be introduced at this, the first session. 


—Jas. W. Smith, supervisor of agencies for Alabama, Fidelity and Casualty 
Company of Montgomery, Ala., states that the company is in fine condition, 
both as to the amount of business done and the satisfactory settlement of all 
claims. 


—C. O. Steele, Jr., manager of the Missouri Fidelity and Casualty of Spring- 
field at Springfield, has been appointed traveling special agent for Missouri, 
Kansas, Oklahoma, Minnesota, Montana, Washington, Oregon, Idaho and 
Wyoming. 

—The National Relief Assurance Company of Philadelphia, which last year 
absorbed the: Canton company (the Home Protective) is now transacting a pros- 
perous business in thirteen States and thinks of applying to New York in the 
near future. 

—Frank A. Cooper, manager of the American Bonding of Baltimore for Brook- 
lyn, has resigned from that company to become associated with the Brooklyn 
office of the United States Fidelity and Guaranty of Baltimore. Mr. V. D. Mal- 
ley succeeds him. 

—The W. C. Brutt Company of Pittsburg, Western Pennsylvania agents of the 
Union Casualty, have secured the services of Alexander Buchanan, formerly with 
the Philadelphia branch of the Aétna Life of Hartford, to take charge of its 
casualty department. 

—A bill has been introduced in the Kentucky Legislature which provides for a 
deposit with the State Treasurer of securities to the amount of $100,000 by 
foreign insurance companies and associations admitted into the State to transact 
a life or casualty business, or.both. 


—A reproduction of the remarks of a former Commissioner of Wisconsin re- 
garding the necessity for adequate reserves in liability insurance is being circu- 
lated by the accident and liability department of the AZtna Life. The circular 
bears the heading ‘‘Wisdom Justified.” 


—A meeting of managers and department heads of insurance companies engaged 
in writing steam boiler insurance will be held in New York city to-morrow, 
when an effort will be made to organize their interests for the purpose of im- 
proving rates and conditions generally. 


—The Title Guaranty and Surety of Scranton has added Virginia, Utah and 
Oklahoma to its territory, joining Virginia to its Washington (D. C.) office; Utah 
to Denver, and Oklahoma to Dallas. Its new issue of stock is being rapidly 
taken, and will be paid in by about June 1 next. 

—Charles G. Hallowell, assistant secretary of the Federal Union Surety of 
Indianapolis, has resigned to become manager of the fidelity and surety depart- 
ment of the Indianapolis branch office of the A®tna Accident and Liability of 
Hartford, under Doble & Throckmorton, managers. 


—Two bills before the New Jersey Legislature having the same purpose in 
view, but somewhat different as to method, provide that fidelity and surety com- 
panies not chartered in New Jersey, but licensed to do business in that State, 
shall be required to make a special deposit in securities with the New Jersey 
Comptroller. 

—The building contractors at Madison, Wis., have notified the public that they 
will add three per cent to the labor cost to cover the cost of insurance under the 
liability section of the new law. If they had gone under the compensation sec- 
tion they would have added 5.25 per cent, which would be the cost of the in- 
surance protection. 

—A Western casualty company, young and progressive, which is writing all 
kinds of accident, health, surety, automobile and liability lines, has several 
general agency openings in Oregon and California. The company is writing 
liberal and up-to-date contracts which are bound to attract business. Further 
particulars appear in the advertising columns of this issue of THe Spectator. 

—As a result of there having been appointed by Mayor Harrison of Chicago a 
commission of twenty-two to investigate the condition of the unemployed in that 
city, it is said some form of insurance against loss of employment will be created 
by which those idle will be paid dividends on their job insurance policies until 
they can be transferred to a section of the country where work is more plentiful. 

—The Bankers Accident of Des Moines has begun the collection of a policy fee 
of $2, in addition to the first month’s premium, with its monthly-payment dis- 
ability policies. The agent is charged 25 cents for each such policy, the charge 
to be remitted if the policy is returned as not taken within fifteen days or if the 
second premium is paid. In this the company follows the recommendation of the 
Detroit Conference. 





Surety Notes. 


—L. F. Loree, president of the Delaware and Hudson Company, has been 
elected a trustee of the American Surety of New York. 

—W. H. Markham & Co. of St. Louis have been appointed agents of the Globe 
Indemnity of New York for fidelity and surety lines in St. Louis. 

—Representative C. Terrell of San Antonio, Tex., will, according to State 
Treasurer Sam Sparks, introduce a bill in the next Texas Legislature requiring 
all county officials to take out bonds in surety or bonding companies, instead of 
personal bonds. 

—H. F. Heinsath, who has been connected with the general agency at Cincin- 
nati of the American Bonding of Baltimore for the past eight years, has been ap- 
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pointed special agent of the Title Guaranty and Surety of Scranton, with head- 
quarters at Indianapolis. 

—At a recent special meeting of the Surety Association of New York it was 
decided that each company a member of the association be permitted to pay 
brokerage to anyone holding a New York State broker’s license. By this ruling 
brokers are exempted from paying a $2 fee to the local association for a 
certificate. 


COMPANIES AND AGENTS | 

















THE PRUDENTIAL INSURANCE COMPANY OF AMERICA. 


A Mighty Monument to a Great Organizer—Two Billions of Insur- 
ance in Force—Over a Quarter Billion in Assets—Great 
Progress Made in 1911—President Forrest F. 

Dryden and the Official Staff. 


In the lifetime of the founder of the now mighty Prudential In- 
surance Company of America—the late John F. Dryden—it was his 
distinguished privilege to see that institution rise from the humblest 
of beginnings to a point where it protected ten millions of policy- 
holders for two billions of insurance backed by two hundred and 
fifty millions of assets. This is an unique record in the history of 
life insurance, for no other man has been connected continuously with 
one company from its organization until it attained such magnitude. 

In view of the sad event which occurred last November in the 
passing away of Mr. Dryden, especial interest attaches to the annual 
statement of the Prudential for the year 1911. The results therein 
shown were due to his planning and direction, and under his guidance, 
for the greater part of the year, the field force worked with their 
accustomed energy and vim to uphold the prestige of the company 
and to still further increase the sphere of its influence. The record of 
splendid gains made for many years past was fully maintained, while 
in some respects all previous records were surpassed. A company 
which reckons its insurance in force by billions may naturally be 
expected to show material gains each year in receipts, payments to 
policyholders, assets and business on the books, and in the case of the 
Prudential the gains of a single year far surpass the aggregate figures 
of a majority of the life insurance companies operating on this 
continent. This is amply proven by the figures of increase in the most 
important items of the statement, as shown herewith: 


TAINS MADE 1Nn 1911. 


Increase in premiums: INCOME 26<seprccsneccreceverocesenuassccces $5,248,947 
Increase in interest and other income...........--ceeeceeeees fee 1,838,204 
Tnesdand few Gath TORE i. k.cnccawdcndnKoswers eduve dea bintcnecane 7,087,151 
Ieieveneew in Geet Clalene: 618: occ cusce on ce> eecsntoncevsds eed us 978,556 
Increase in payments to living policyholders,..........0eeeeeeeeees 1,798,182 
Increase in total payments to policyholders............-+eeeeeeees 2,776,738 
leases: i Snes GONE on 6nceccaedavbeddercnekeceteapeeeuanes 4,034,399 
TS OGNE Gl GAMONE 6 no hein ee ir sdna cieeEneee stuns teteusaeeanecerss 32,109,587 
Veckadiiae it COREE UEDP eb iiksins nc cee Ke amekeacesacevdeisiensweees 24,263,541 
Increase in dividends declared or set aside..............cc cee eeees 5,736,984 
Increase in industrial insurance in force............cceeceeeveees 96,391,363 
Increase in ordinary insurance in force.......-.cceceeeeeereeeees 70,849,628 
laeseden in tuted fnnsdeiee im 16008. ic dics cconcceacens dvtenexevaces 167,240,991 
Increase in number of policies in force.........cseceesceeeeeeees 713,846 


Taking the increase in insurance in force for one year alone it is 
worth noting that but seventeen American life insurance companies 
have a larger total amount upon their books than this gain of over 
$167,000,000 made in a single year. Only one company in the country 
made a larger gain in this item during 1911 than did the Prudential, 
and the third company in point of gain is over one hundred million 
dollars behind the Prudential. So far as its industrial branch is 
concerned the Prudential again leads all its competitors in new issues 
and amount gained, being the fourth consecutive year in which its 
gains have headed the list, while during that period it has gained 
about one hundred and twenty millions on its largest competitor. For 
three years, also, this branch of the company has produced a larger 
amount of industrial insurance than any other company. A notice- 
able gain is also shown in the amount of assets, the increase being 
nearly as much for the year as the entire amount held by the com- 
pany at the close of its twenty-fourth year. 

As may readily be understood from an inspection of the gains 
given above, the aggregate figures of the statement are mightily im- 
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pressive, and their vastness can be best comprehended by a reduction 
to daily averages. The following shows the more important items 
of the statement, as of December 31 last: 


Tue Recorp or 1911. 


Premium receipts ......ccccccveccvccccvcevccvseeccvcvecerseccore $70,264,140 
Interest and other income ....c.cccccvscocsccescesescsscerseveces 11,080,646 
TE ORI a 5.0.0.0'5'5 9 5060655 86059959 RST9 009558 4NEKHE RTS IER E 81,344,786 
Death: Cleats: Paid |. oo000.00600 nev 020 cco vee vecsne sees seeeerees 18,470,830 
Payments to living policyholders .....cceccccccecsccscccscerceves 8,607,585 
Total payments to policyholders. ........ccesecsscrecceecervcssves 27,078,415 
RR, 2c Cee RARER OREO ER PSUS EET Oe EEOD ISLES eee 31,793,654 
NS. ns Ga 5a ae bA99 SHOR HRS RS VERE) TS EROTSH OS DEDEDE RS 258,824,978 
ONE sic abo b00.05d 164954 bd> 9490904459 STDIN 00d THO Ted eeS 202,173,638 
Dividends. declared. or Set O01de.....cccccccccccrcevcesvescorecseers 29,567,327 
SUrplas. oovdc eden 00 ncdoveceorveeses nc ceseenet ene oven er sons se 18,136,379 
New business paid for: 

CNN 5550356554660 4 050654495 o9 en shad ieRNwartasbedae 303,630,556 

REG on:0.0 00 0.009.699: 084:9/5 6059500059 449'0 590950 SRK OO Rw we’ 136,456,522 

RI 4 cin 6s 04s whi ebb eo STH ww SESS TREE EES ED ED OES EOE 440,087,078 
Insurance in force: ‘ Policies, 

See RSIAL: x55 0:0:0:0:09:9:9.24-909 9009.9 09 90:04 2 RRS CTS 9,616,349 $1,239,743,380 

RIBAS 0 6.0.6:0.0.6:0.0 0.05:0 05.00.9:0.0:50-5.9 9 0010450 84540 666,135 778,755,960 

ME 66.5 hci bia OR SOSKM DIE DEADDES ROLE SPIRES 10,282,484 2,018,499,340 


Excluding all Sundays and holidays there were three hundred and 
two working days during 1911, so that an average day’s work of this 
company meant premium receipts of $232,600 and other income 
$36,600, a total of $269,200. Its death claims paid daily averaged 
$61,200, while living policyholders received $28,500, and there was 
also laid by for their future protection $105,300, bringing the daily 
average of benefits to policyholders up to $195,000. The average daily 
new issues were $1,457,200, while 2364 policies for $553,800 were 
added to the amount in force. In the generation which has witnessed 
the rise of the Prudential from a lowly position as the experimenter 
with a new system, which has done much to advance the cause of 
liumanitarianism, many changes have occurred in the life insurance 
world. Some who doubted the feasibility of supplying the great 
masses of laboring people with life insurance have had cause to change 
their views and to admire the foresight of the founder of the 
Prudential and his associates who so earnestly supported him. The 
career of the Prudential will always be closely associated with the 
name of its late president, and his monument is made permanent in 
the figures which show what the company accomplished under his 
guidance. An abstract of the Prudential’s statistical history by five- 
year periods gives a vivid idea of the tremendous progress made: 


GROWTH BY FIVE-YEAR PERIODS, 1881-1911. 


Financia Account. 


Paid 

YEAR. Assets. Surplus. Income. Policyholders. 
a ae $253,853 $115,786 $412,666 $111,508 
Sere 1,425,720 406,103 2,164,957 593,273 
Co eae 6,889,674 1,449,057 6,703,632 2,105,303 
BOOS isc cienee 19,541,828 4,034,117 14,158,446 4,406,517 
| ee 48,630,571 6,864,605 28,832,402 8,542,540 
Peer rent 127,053,416 20 534,058 53,525,059 16,245,588 
|) eee 258,824,978 *18,186,379 81,344,786 27,078,415 





* Exclusive of $29,567,327 dividends declared or set aside for policyholders. 


INSURANCE IN Force. 





Combined. 


YEAR. Ordinary. Industrial. Policies. Amount. 
J) eer i $10,959,948 133,582 $10,959,948 
eres $585,500 59,328,627 548,860 59,914,127 
| Serre 6,801,435 150,758,907 1,366,060 157,560,342 
Resa ban esac 41,422,845 279,030,638 2,478,058 320,453,483 
| eer 205,163,550 498,127,133 4,468,151 703,290,683 
BRNO s 6225505 464,840,841 788,261,730 6,882,806 1,253,102,571 
a | eres 778,755,960 1,239,743,380 10,282,484 2,018,499,340 





* Ordinary department established in 1886. 

The Prudential now has a new chief executive, but that will make 
no difference in its conduct. The same policy will be continued by 
President Forrest F. Dryden which has led to the success of the past, 
and, as he himself says, a policy which has meant so much in gaining 
the confidence of the public, in keeping faith with its patrons, and has 
resulted in the building up of a large, competent and loyal force of 
employees both in the field and home office. 

A few weeks ago the board of directors of the Prudential elected 
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a corps of officers to manage its affairs, all of whom had seen long 
service with the company, and consequently merited to the full the 
promotion bestowed upon them. At their head is Forrest F. Dryden 
as president, which position he has reached by dint of hard and loyal 
service, beginning at the very bottom of the ladder. He possesses 
every quality for leadership, has a full knowledge of the possibilities 
of the business and the duties of his company to the public, so that 
under his guidance the Prudential will go forward to even a larger 
sphere of usefulness. 

The vice-president and actuary is John K. Gore, a man of recog- 
nized ability in his profession and a thorough insurance man. Jacob E. 
Ward, second vice-president and counsel, is thoroughly familiar with 
the law, and has had a long experience with the company. Wilbur S. 
Johnson, third vice-president and comptroller, knows the financial end 
of the business, and has practically grown up with the Prudential. 
Edward Gray, fourth vice-president and formerly secretary, has had 
both field and office experience, while Willard L. Hamilton, as secre- 
tary, brings to that office a measure of ability which will be fully up to 
the standard of his predecessors. The general efficiency of the staff 
of the Prudential is strikingly shown by the recent promotions of 
these officials, for the company did not find it necessary to go outside 
its own ranks in order to fill such responsible positions. In another 
part of this issue of THe SpecTAtor there is presented as a supple- 
ment a portrait of President Forrest F. Dryden and his cabinet of 
officers. 





American Central Life Insurance Company, Indianapolis. 


The effect of a successful year’s work during 1911 has been made mani- 
fest by the production of two and one-quarter millions of new business 
thus far this year by the American Central Life of Indianapolis. For 
five consecutive months this company has written over a million a 
month, showing that the agency force is in fine working order and de- 
veloping along right lines. Under the guidance of Vice-President and 
Agency Director H. M. Woollen, the company, at the beginning of 
1912, was able to show $30,124,000 of business in force, of which over 
one-third was on citizens of its home State. It possessed assets amount- 
ing to $3,233,647 invested in accordance with the provisions of the 
Indiana law in strictly non-speculative securities, and has on deposit 
with the Auditor of State $2,987,637, which is $261,183 in excess of the 
reserve requirements. Since its organization thirteen years ago the 
company has paid to its policyholders $2,317,719. Under the guidance of 


’ President M. M. Woollen, Vice-President H. M. Woollen, Secretary 


Carroll B. Carr, and Treasurer George E. Hume, the American Central 
is regularly moving forward to a leading position in the world of life 
insurance. 





Bankers Life Insurance Company, Lincoln, Neb. 


The pioneer life insurance company of Nebraska, popularly known 
as the Old Line Bankers Life Insurance Company, again added to its 
consistent record of progress during 1911. In its home State the com- 
pany again led all competitors, both domestic and foreign, in the amount 
of new business written, and expects confidently to maintain the 
premier position during 1912. Its annual statement shows the 
company to be possessed of assets amounting to $4,909,422, of which 
$4,280,000 represent first mortgage farm loans, $252,793 loans on 
the company’s policies, and $220,314 for its home office building. The 
surplus on policyholders’ account is $1,352,668. During the year the 
company increased its assets by $780,949, added to its reserves $495,- 
804, and made a gain in surplus of $278,797. It wrote $5,300,106 of new 
business and added $1,938,841 to its insurance in force, so that it now 
has on its books $31,596,790. The amount laid by from the income was 
$775,253. 

This company is now maturing, to the great satisfaction of its policy- 
holders, a number of its deferred dividend contracts, upon which it is 
making most excellent settlements. In fact, these settlements closely 
approximate the estimates made at the time of the issuance of the 
policies, and the company has so conducted its business as to show 
most profitable results to persistent policyholders; all of which proves 
that the company is most carefully conducted in the interests of its 
policyholders by President W. C. Wilson-and Secretary J. H. Harley. 





Cedar Rapids Life Insurance Company, Cedar Rapids, [a. 
Slow but sure growth in business and finances is the policy of the 
management of the Cedar Rapids Life Insurance Company, which has its 
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head offices in the Iowa city of that name. During the year 1911 the 
admitted assets of the company were increased by $44,499, being at the 
rate of 3214 per cent, while the surplus also increased $5115. Following 
the requirements of the Iowa law, the company deposits the reserves 
on its policies with the Auditor of State, who now holds on its behalf 
$156,703, or nearly 50 per cent more than the requirements. The com- 
pany now shows assets of $186,148, a surplus of $70,713, and insurance in 
force of $2,524,000. Last year it received in premiums $80,043, while its 
total income was $88,020. It was not called upon to pay a single death 
claim during the year and saved $42,108 from its income. President 
Oscar Casey and Secretary C. B. Svoboda are proving that a small com- 
pany can supply reliable insurance. 





Home Life Insurance Company of America, Philadelphia. 


The progress made by the Home Life Insurance Company of America 
during recent years was continued during 1911, when some important 
gains were recorded. The company now shows assets amounting to 
$332,600, a gain of over $47,000 for the year, and has a surplus on policy- 
holders’ account of $161,218. It is growing steadily in business, for last 
year it added over two millions to its insurance in force, bringing that 
item up to $8,576,916, while its premium income increased by $67,545 to 
$246,128. In presenting its annual statement to the public the company 
shows its record of growth since 1906, and a study of the same will 
show that financial strength has kept equal pace with increased busi- 
ness. The company has its executive offices in Philadelphia, and has for 
its official staff John Langham, Jr., president; F. Pierce Buckley, vice- 
president; M. Lally, general manager, and Joseph L. Durkin, secretary. 





North American Life Insurance, Newark, N. J. 


In a few weeks the headquarters of the North American Life will be 
transferred to Chicago, and the company will then operate under an 
Illinois charter. The organization of the Chicago company has been 
completed and the approval of the change has been given by the stock- 
holders and policyholders of the Newark company. On completion of 
the transfer the company will show a fully-paid capital of $700,000, 
made up of $600,000 from the New Jersey company and $100,000 from the 
Illinois institution. As a prime reason for the change President 
McNamara points out that 75 per cent of the company’s business comes 
from a territory that is nearer Chicago than Newark, that a large part 
of its investments are in the West, that taxes are lighter, competition 
less, and a more productive field will be available. 

The fifth annual statement of this company shows that it has pro- 
gressed at a truly remarkable rate since its organization. In the short 
space of five years it has placed on its books twenty millions of new 
business, and has moved steadily up the ladder among the old com- 
panies until in new business it is able to take fifth place. Last year 
its new writings amounted to $9,428,566, a gain of approximately $1,400,- 
000 over the previous year. Its premium income was in excess of $546,- 
000, as compared with $421,000 in 1910, while its total income was over 
$600,000. Financially the company has kept pace with its growth in 
business and now shows total admitted assets of $1,357,576, with a sur- 
plus of $634,642. To those sums will be added the further sum of $100,- 
000, representing the original capital of the Chicago company. The 
company earns a good rate of interest on its investments and has ex- 
perienced a very favorable mortality rate. With its removal to a more 
central location and the increased prestige which must attend its suc- 
cessful career, the North American Life may be expected to move even 
more rapidly to the front. President J. H. McNamara, Vice-President 
James H. Prentiss and Secretary W. P. Kent are confident of even bet- 
ter results being achieved during 1912. 





Western Union Life Insurance Company, Spokane. 

The premier life insurance company of the Pacific Northwest is the 
title justly claimed by the Western Union Life of Spokane. This organ- 
ization is but six years old and gives every indication of passing into 
the millionaire class in assets before the end of its seventh year. At 
the close of 1911 it was able to report admitted assets of $816,117 and a 
surplus to policyholders of $118,872, the gains for the year being $177,- 
359 and $18,608, respectively. Its insurance in force during the same 
year increased by $2,788,490 and is now $12,290,115. Premium receipts in 
1911 were $387,042, total income $435,974, payments to policyholders 
$49,737, and $182,269 was laid by from the income. The company is for- 
tunate in its investments, more than one-half of which represent mort- 
gage loans on real estate, earning practically 8 per cent. It also ex- 
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perienced a favorable mortality rate, the actual deaths being but 33 per 
cent of the expected. 

Credit for the achievements of last year is largely due to H. C. Samp- 
son, who, as secretary and general manager, has guided the company 
along conservative lines. He has now resigned (effective April 30), and 
after his own business affairs are in thorough shape expects to lead the 
simple life. A recent appointment of the company is that of W. M. 
McConnell as agency director, succeeding R. F. Marquis. Mr. McCon- 
nell will also act as assistant general manager. C. E. Borden, for- 
merly with the Colorado National, has been made auditor of the West- 
ern Union, in charge of the office management. The staff is a capable 
one, with R. L. Rutter at its head as president, and the company should 
continue to make progress in the fertile field in which it operates. 





San Antonio Life Insurance Company, San Antonio, Tex.’ 


The second annual statement of the above-named Texas company 
bears evidence of good progress. Gains were made during 1911 in all 
essential particulars, indicating that the management is alive to the 
possibilities which lie before it. At the close of the year the company 
showed assets amounting to $485,916 and possessed a surplus on policy- 
holders’ account of $401,252. During the year the company increased its 
premium income by $48,378, interest income by $15,113, assets by $59,615, 
reserves by $54,463, and insurance in force by $1,454,630. Its assets are 
well invested, no less than $388,191 being in mortgage loans, while all 
liabilities are fully provided for. President Henry A. Hodge is making 
additions to his staff of producers regularly, and still has good terri- 
tory open for the right men. 





Scranton Life Insurance Company, Scranton, Pa. 


Further accessions to business in force and assets marked the year 
1911 for the Scranton Life Insurance Company of Scranton, Pa. The 
company had on December 31 last assets amounting to $17,211,194, a 
gain of $4,063,148 for the year on the paid-for basis. Its assets increased 
by $291,847, so that they now exceed $1,100,000, while the net surplus is 
$396,691, indicating a gain for the year of $15,127. In addition to the 
surplus thus reported the company has the sum of $30,297 set aside for 
dividends to policyholders. President J. S. McAnulty is well satisfied 
with the results of the year’s work and looks forward to a continuation 
of the progress which has thus far characterized the career of the 
company. 





Germania Life Insurance Company, New York. 


One of the strongest as well as one of the oldest life insurance com- 
panies of New York is the Germania Life, which for more than fifty 
years has been transacting business to the great satisfaction of its 
policyholders. It possesses assets of $46,786,132, while its surplus and 
dividend funds amount to $6,526,752, and it has insurance in force of 
$131,722,260. The company issues up-to-date policies with disability 
benefits, low premiums, high dividends and surrender values. It has 
some desirable territory open, as will be noted from the advertisement 
appearing in another column of this issue of THe SPECTATOR. 





Volunteer State Life Insurance Company, Chattanooga, Tenn. 


The growth of life insurance institutions in the South during recent 
years has been along progressive lines, and among the more active of 
such companies may safely be placed the Volunteer State Life of Chat- 
tanooga. Commencing business a little over eight years ago, the com- 
pany has proceeded to make a sure foundation, so that its future might 
be perfectly secure. The result of this wise course is apparent in the 
great strides forward which it made last year. New business came to it 
in larger volume than ever before, while, at the same time, it increased 
its financial strength proportionately. The following substantial gains 
were made during 1911: Assets, $211,349; premium income, $67,648; total 
income, $81,534; insurance in force, $2,723,835. The company received in 
premiums $523,543, and a total income of $586,452. It paid its policy- 
holders $169,708 and laid by for their future protection the sum of 
$195,247. At the close of the year its assets were $1,171,290 and surplus 
to policyholders $134,713. The insurance in force has now reached $17,- 
116,800. The citizens of the South may, with confidence, accept the pro- 
tection of this company. 





Ladies of the Maccabees of the World. 


The Ladies of the Maccabees of the World of Port Huron, Mich., has 
been able to report an exceptionally good record for the year ending 
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December 31, 1911. The general discredit and decadence into which 
many of the fraternal orders have fallen during the past few years, on 
account of inadequacy of rates, has happily not been shared by this or- 
ganization. Its managers have been far-sighted enough to realize the 
besetting evil of the system, and long ago they put the order on a sound 
rate basis and established a reserve fund. During 1911 this organization 
wrote protection of $12,895,500 and paid benefits of $835,182, while $711,- 
363 was added to the reserve. At the close of the year the total mem- 
bership amounted to 165,308, the protection in force was $109,696,055 and 
the reserve fund $5,369,903. The order has paid $9,090,870 in benefits 
since organization. 

Miss Bina M. West, who recently succeeded the late Miss Hollister as 
supreme commander, and who previously was supreme record keeper, is 
largely responsible for the excellent showing made by her organization. 
Her business and managerial ability has been seldom surpassed by those 
of the sterner sex located in similar positions of responsibility and 
trust. 





General Service Corporation, New York City. 


The protection of investors is the keynote and reason for the exist- 
ence of the General Service Corporation, 52 Wall street, New York city. 
It is estimated that some $500,000,000 annually are wasted by small in- 
vestors through fraudulent or unsound promotions. The ingenious pro- 
moters are constantly devising new means of separating people from 
their money, and the almost constant success of their efforts is astonish- 
ing. The most plausible and attractive arguments and literature are 
prepared and frequently the names of well-known men are used, with 
or without their permission, in promoting schemes which can only end 
in loss to the investor. It is for the purpose of affording protection 
to the small investor that the General Service Corporation has been 
formed, and has made such connections and formulated such plans for 
its work as should guarantee its success in saving money for its clients. 
Hitherto it has been too often the case that, although the large in- 
vestor can secure proper information whereupon*to form a correct 
opinion as to the advisability of making an investment, the small in- 
vestor has been unable to obtain such information. It is obvious that 
the sources of knowledge which are open to large banking houses, for 
instance, are seldom available to the man who has a few hundred or a 
few thousand dollars to invest, and to whom it is most important that 
his money should be invested safely. The General Service Corporation, 
when requested to furnish information upon any concern by a client, 
causes a complete investigation to be made of the project and its pro- 
moters, the results of which are submitted to its advisory committee, 
and the findings and opinion is then forwarded to the inquirer. Among 
the sources of information allied with the General Service Corporation 
is the Investors Agency, Inc., which is located in the National City 
Bank building, and which is reported to have the largest and most com- 
prehensive financial library in existence. This agency has been em- 
ployed by the Armstrong Insurance Investigating Committee, by the 
Federal Government in its financial investigation, by City and State 
Comptrollers, by Superintendents of Banking and Insurance, by the 
largest banks and insurance companies, and by other institutions and 
large investors who require prompt, complete and accurate information. 
It is apparent, therefore, that the General Service Corporation is in 
position to materially assist its clients by guiding them along safe lines 
and preventing loss through the investments which are constantly being 
offered, but which, if thoroughly examined, present evidences of fraudu- 
lent intent or of improbable success. The General Service Corporation 
offers its special reports upon a basis which should appeal to the small 
investor who can least afford to take any chance of losing his principal 
in the investment of his funds, and, particularly, to insurance agents 
who are constantly invited to invest in the stocks of new insurance pro- 
motions, as to the actual conditions ‘of which they may know little 
or nothing. The officers of the General Service Corporation, which is 
located at 52 Wall Street, New York city, are as follows: Clarence A. 
Coddington, president, formerly auditor Seaboard National Bank, New 
York city; Nelson L. Jacobus, vice-president, treasurer Electro Chemical 
Engraving Company, Brooklyn, N. Y.; Willett B. Gano, secretary and 
treasurer, formerly auditor Swift Bros. & Co.; L. R. Bonta, vice-presi- 
dent, formerly dealer in insurance and securities; Harington, Bigham & 
Englar, general counsel. 





Union Casualty of Philadelphia, Pa. 
' The Union Casualty of Philadelphia has issued its annual statement as 
of December 31, 1911. This shows assets of $352,537, against liabilities, 
consisting entirely of reserves computed in accordance with the Penn- 
sylvania laws of 1911, of $100,362. The resultant surplus to policyholders 
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is $252,175. The company’s total income during the year was $226,641, 
and its total disbursements $122,740. The lines of business now being 
written by the Union Casualty are: Accident, health, liability (all 
classes), plate glass, steam boiler, burglary and theft, fly-wheel, auto- 
mobile, property damage and collision and workmen’s collective. It is 
operating in Ohio, Maryland, Pennsylvania and District of Columbia. 





Citizens Fire Insurance Company, Baltimore, Md. 


The financial statement of the Citizens Fire Insurance Company of 
Baltimore, as of January 1, 1912, shows $689,587 of assets, a gain of 
$107,656 during the year 1911, a cash capital of $350,000, and a net sur- 
plus of $101,281, thus giving the company a surplus as to policyholders 
of $451,281. During the year 1911 the company increased its premium 
income about $109,000, this increase necessitating an addition of $73,515 
to its unearned premium fund. In its statement the company calculates 
its reserve upon the New York standard and values its assets according 
to the New York official valuations. Among the assets are noted muni- 
cipal and county bonds worth $175,830; railroad bonds valued at $89,450; 
street railway bonds to the amount of $43,700; miscellaneous bonds, 
$24,350; real estate loans aggregating $171,234; cash, $121,434, and other 
assets, $63,589. The officers of this progressive company are: Presi- 
dent, R. W. Alexander; vice-presidents, Wm. G. Baker, Jr., and J. Ar- 
thur Nelson; secretary, W. W. Alexander; assistant secretary, A. D. 
Legg; treasurer, W. O. Norris; assistant treasurer, W. L. Gibson; gen- 
eral counsel, F. W. Brown. 





Cincinnati Underwriters, Cincinnati, Ohio. 


For many years the Eureka Fire and Marine and Security Insurance 
companies have operated jointly as guarantors of policies issued under 
the title Cincinnati Underwriters. The combined assets of these com- 
panies at the end of the year 1911 aggregated $720,044, and they had a 
paid-up capital of $250,000, with a net surplus of $212,618, thus show- 
ing a surplus as to policyholders of $462,618. This sum represents an 
increase of about $23,000 during the past year, after dividends amount- 
ing to $17,000 had been paid. With premium receipts of about $200,000 
in 1911, the company had a loss ratio of only 48 per cent, and its average 
loss ratio for the past decade has been less than 49 per cent, evidencing 
very conservative underwriting. The officers of the Cincinnati Under- 
writers are: President, F. A. Rothier; secretary, Adam Benus; assis- 
tant secretary, Rudolph Heintz. 








TOO LATE FOR CLASSIFICATION. 


—William M. Bunting, the surviving partner of Plympton & Bunting, has been 
appointed general agent for the Penn Mutual Life of Philadelphia for Eastern 
Massachusetts, under the old firm name. Mr. Bunting is a young man, carefully 
trained in life insurance and a general favorite. He will continue the business 
of the old agency, which is a household name in Boston, and he should make an 
unqualified success. 


—George T. Parker has been elected vice-president of the New England 
Casualty of Boston, and M. M. Townshend has been appointed superintendent of 
agencies. Mr. Parker was formerly with the Title Guaranty and Surety of 
Scranton. In his new position, which has already been assumed, he takes 
charge of the fidelity and surety department. Mr. Townshend was formerly with 
the American Surety of New York and the Title Guaranty. 


—The resignation of the Great Eastern Casualty of New York from the Plate 
Glass Underwriters Association has been formally accepted by that organization. 
The resignation will not, however, affect existing conditions between the company 
and the association materially, as the bureau will continue to furnish the com- 
pany with information as to all rates, and the company will continue to furnish 
the bureau with any information it may desire as to the rates made by it. 


—Many fire and casualty insurance men, including committees appointed by 
the Insurance Brokers Association of New York City and by the newly formed 
Underwriters Society of Brooklyn, left for Albany this week to be present at 
hearings on a number of important bills affecting the fire and casualty insurance 
business, before the joint judiciary committee and insurance committee of the 
New York State Legislature. The bills'to be considered are Senate bill No, 254, 
Assembly bill No. 374, Senate bill No. 583, Senate bill No. 588, and Senate bill 
No. 587. Those which provide for the limitation of commissions and expenses 
and changes in the brokers’ license law will be strongly opposed. 








INSURANCE COMPANY PURCHASE—An old fire insurance company, for many 
years on a dividend basis, desires to purchase one or two companies, or take over a 
company in process of organization; the active men in such companies can have 
positions or territory. Communications treated confidentially. Address, ‘“‘Review 
353,” care of THE SPECTATOR, P. O. Box 1117 New York City, N. Y. 
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